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House Approves 
308 Million for 
Navy Department 





Direct Appropriation for 
Next Fiscal Year Identi- 
cal With Amount Pro- 


posed by Budget Bureau 
sis leet 


Diversions Increase 


Total by 12 Million 








Passed After Brief Debate, 
With Only Final Deficiency 
Bill Yet to Be Considered 





The naval appropriation bill (H: R. 
14724) carrying total direct appropriations 
of $308,669,562 for the fiscal year ending 
June 30, 1934, plus diversions from stores 
account and hospital fund making the total 
fund available $320,010,951, was passed by 
the House Feb. 23 and sent to the Senate. 

It is the last of the annual supply meas- 
ures except the final deficiency bill. It 
was accorded only seven hours of general 
debate and four hours of consideration for 
amendments and went through the House 
substantially as reported from the Com- 
mittee on Appropriations. 

Identical With Budget 


The naval bill for the current fiscal year 
totaled $317,583,591, plus diverted funds 
and reappropriations in specific amounts 
that totaled $9,129,101 provided in the na- 
val appropriation act for the present fiscal 
year. The budget estimate for direct ap- 
propriations for the 1934 pending bills 
was $308,669,562, identical with the bill as 
passed. 

The House eliminated, on a point of 
order, a provision that would have limited 
to $1,420 per annum increased pay to of- 
ficers for making aerial flights, the House | 
action leaving the allowable increase for | 
flight service as in existing law, that is, 
50 per cent of the basic pay of officers. 


Question of Higher Pay 


This limitation was the subject earlier 
in the day of a hearing before the House 
Committee on Rules. There Representa- 
tive Ayres (Dem.), of Wichita, Kans., in 
charge of the bill, and Representative 
Oliver (Dem.), of Tuscaloosa, Ala., also 
of the Committee on Appropriations, fa- 
vored not only the limitation to $1,420 in- 
creased flight pay for naval officers but 
similar limitation to Army officers, while 
Representatives McSwain (Dem.), of 
Greenville, S. C., Chairman of the House 
Committee on Military Affairs, and Vin- 
son (Dem.), of Milledgeville, Ga., and oth- 
ers voiced opposition to the rule sought 
by Mr. Ayres and Mr. Oliver to make the 
limitation to officers in both services in 
order on the bill. 

The Committee on Rules did not report 
a rule and the limitation was stricken | 
from the bill. 


Active Service Provision Deleted 
Qe House also struck out a on | 
esigned to permit the present’ chief of! 
the /office of naval operations, Admiral | 
William V. Pratt, to continue in active | 
service. This also went out on a point of | 
order. 
With these exceptions the bill is un- 
changed as reported to ¢he House. (A| 
summary of it was printed in the issue) 
of Feb. 21.) All the provisions as reported, | 
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Petroleum Exports 
For Year Reduced 


Shipments Declined 8 Million 
In Value During 1932 


United States exports of petroleum 
products in 1932 amounted to the equiv- 
alent of 99,716,162 barrels valued at $209,- 
067,710 compared with 119,729,224 barrels 
Valued at $217,402,575 in 1931, according 
to a statement Feb. 23 by the Department 
of Commerce. 


ed in the United States having a 


compared with a balance of exports over | 


imports of $177,426,379 in i931. The 
Mollowing additional information was 
supplied: 


Imports of petroleum products in 1932 
were equivalent to 75,176,918 barrels valued 
at $61,161,707 compared with 86,519,409 
barrels valued at $93,976,196 in 1931. 

Exports of crude petroleum was the 
only important item to show an increase 
in 1932 in comparison with the previous 
year. Last year’s exports amounted to 
27,390,933 barrels valued at $27,106,301. 
This is an increase of 7 per cent in quan- 
tity and 30 per cent in value compared 
with 1931. 


Copyright, 1933, by The United States Daily Publishing Corporation. 
No articie in this paper may be reproduced without specific permission. 


Decision Reversed 


New Treasury Ruling Exempts | 


ee Treagury Department reversed it- 


| tions 42, Article 40: S. T. 641. 


at i |of electrical energy furnished to closed|[mpounding of Excess Profits 
‘\Last of Annual Supply Bills Is | industrial plants. S. T. 590 (Bulletin XI- | P & 


| fore, they have let well enough alone and 
{accepted wastes and inefficient methods | 


; under the pressure of economic necessity, 
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Senate Declines 


To Cut Fund for 
Rail Valuations 


1 e 
r t 1 ie 
self Feb 23 and ruled that electrical TOPosed Reduction Reject 
energy furnished industrial plants which | ed and Supply Bill for In- 
are temporarily closed will not be taxed 
under the Revenue Act of 1932. dependent Government 
Offices Is Approved 


On Electricity Tax 


Power Furnished to Idle ~ 
Industrial Plants 


Industrial power is not taxed under the 
Revenue Act, but the Department had| 
held previously that energy furnished to 
a closed industrial plant was taxable. The | 
new ruling was one of three issued by the | 
Bureau of Ifiternal Revenue. They follow 
in full text: 

Section 616.—Electrical energy. Regula- 
Taxability | 


Appropriation Denied 
To Efficiency Bureau 





Of Private Enterprise for 
Use of People Advocated by 
Senator Logan 


49, page 16) modified: 

In S. T. 590 (Bulletin XI-49, page 16) | 
it was held that electrical energy furnished | 
to an industrial plant during a period 
when its industrial activities have tempo- Ee oa ae at 
rerily or permanently ceased is subject Continuation of the railroad valuation 
to the tax imposed by section 616 of the|work for another year by the Interstate 
Revenue Act of 1932. | Commerce Commission was voted by the 

With respect to this question evidence Senate, Feb. 23, which rejected an amend. | 
kas been submitted to the effect that | ment to reduce funds for that purpose and 
riany industrial plants, quarries, mines,|then passed the annual supply bill for in- 
dependent offices of the Government, car- 
rying $1,003,000,000. 

The Senate, however, for a second time, 
moved to eliminate the Bureau of Effi- 
ciency from the structure of the Govern- 
ment by striking provisions for all of its 
funds from the same measure. It pre- 
viously had voted the Bureau out of ex- 
istence in the Economy Act; but the, pro- 
vision was restored by the House and 
must be considered in the Senate again. 

Bankers Under Criticism 
Before the Senate determined to con- 


Director Feikem Asserts ‘Way tinue the valuation policy, it heard Sen- 
ator Norris (Rep.), of Nebraska, speak at 


Out’ for Business Lies in lengethf in criticism of the “system” of in- 
e ° | terlocking directorates by which he said 
Understanding Relation 


“Wall Street bankers” succeeded not only 
To the Flow of Goods 
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Planning of Industry 
And Trade Foreseen 
Upon National Scale 





in controlling railroads and other utilities, 
but life insurance companies and indus- 
—_—__—_—_—_—. trial corporation. and. subsidiary banks | 

Bridgeport, Conn., Feb. 23.—The “one | %S well. 
way out” to prosperity for the average| Senator Logan 
business man in this day is to study dis- 
tribution, to discover what economies he 
can make, and to understand the “rela- 
tion of business to the whole flow of 
goods,” declared Frederick M. Feiker, Di- 
rector, Bureau of Foreign and Domestic 
Commerce at a meeting of the Connecticut 
Hardware Association here today. 

Mr. Feiker asserted that the tendency 
of the various divisions of business, the 
retailer, wholesaler, and manufacturer to 
study the problems of distribution as re- 
lated to each other is the most hopeful 
sign of business at present. 

He also pointed out the possibility that 
national planning of business some day 
will be a reaiity. He indicated that na- 
tional planning for individual businesses 
or in separate trade and industries can 
be carried out now. Mr. Feiker’s address 
follows in part: 


National Planning 


“We hear much in this country about 
national planning. If we are ever to have 
national planning, it can only come, in 
a capitalistic system, through the estab- 
lishment of the collective values of self- 
interest, whereby the strength of the group 
becomes the determining factor in the 
survival of the individual. 

“We are in the midst of remaking our | 
business in this country on the basis of a 
new volume of business; and those indi- 
viduals and those groups who approach 
the problem of remaking their businesses, 
in a new spirit, are proving the oppor- 
tunity not only to exist, but to develop. 
These are new days; old ideas and tradi- 
tional viewpoints must go. If there is any 
good coming out of the severity of this 
present low state of business, it is that 
men have been forced to change their 
methods because of necessity; when be- 





sider a course by which “profits would | 
be impounded for the use of all of the! 


ness and its labor.” | 
Valuation Work Discussed 


The proposal to reduce funds available | 
for valuation work by the Interstate Com- | 
merce Commission was presented by Sen- | 
ator Dickinson (Rep.), of Iowa, who as-| 
serted the Commission had been given | 
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Carriers Reject Plan 


Railroads Assert Proposal 
Offered by I. C. C. Would 
Not Offset Revenue Loss 


The railroads of the country have just 


eral reduction in passenger fares on the 
ground that such action would not secure 
sufficient traffic to offset losses in reve- 


nues, and asserted that the Commission 
erred in its presumption that passenger 
losses are carried by the freight service. 
In a letter to the Commission, the car- 
riers declared that the situation can best 
be met through present efforts to cut down 
operating expenses, by reduced passenger 
fares in special instances where such re- 


traffic, and by legislation designed to sta- 
bilize competing transportation agencies. 

The carriers’ statement was accom- 
panied by a detailed tabulation of passen- 
ger revenues. 

Commissioner Claude R. Porter, then 
chairman of the Commissien, last October 
called upon the carriers to submit their 
views as to ways and means of making 
the passenger business of the railroads a 
paying proposition. He declared in his 
letter that it was time the passenger busi- 
ness of the cafriers was made to support 
itself, and not be a burden upon the 
freight traffic of the railroads. 

The railroads’ reply declared that it is 
an error to presume that the users of the 
freight service are burdened by passenger 
service deficits: It was explaind that the 
burden of the present passenger situation 


which can not now be tolerated. 
Evidence of Progress ’ 


“What we call business planning—both 
in terms of the regional thinking done 
by sich organizations as the New England 
Council, and in terms of group problems 
as carried out by associations like your 
own—is one of the visible evidences of 
progress toward sounder and more stable 
business conditions. One of the principal 
needs, at the moment, is not to overthrow 
the accomplishments of the last 10 years, 





and to recognize the value of these con- 
tributions to advancing business. 

“We are necessarily, as I have indicated, 
doing business with a smaller volume. 
This means that the relation of the cus- 
tomer to the retailer, to the wholesaler, 
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Unified Police Radio Service 





Increased shipments of crude petroleum 
were made to Japan and France in 1932. 
Japan’s purchases increased from 3,600,000 
barrels in 1931 to 4,900,000 last year. 
French purchases increased from 600,000 
barrels in 1931 to 3,400,000 barrels in 1932. 
It was pointed out that this increase prob= 
ably was due to the development of re- 
fineries in France. Exports of refined pe- 
troleum products to France declined by 
2,400,000 barrels while increases of crude 
shipments amounted to 2,800,000 barrels. 
Shipments of crude to Canada, long a 
leading market, declined from 19,200,000 
barrels in 1931 to 18,100,000 barrels in 1932. 
The purchases of Canada, Japan and 
France account for virtually all of the 
crude exported. 

Exports of natural gasoline, and gaso- 
line in bulk and containers, declined by 
20 per cent -in quantity and 32 per cent 
in value during 1932, the total trade being 
34,130,593 barrels valued at $79,613,478. 

Exports of lubricating oil, amounting to 
6,782,335 barrels valued at $28,875,242, de- 
clined 16 per cent in quantity and 23 per 
cent in value compared with 1931 It was 
»pointed out in the compilation that the 
percentage of domestic production ‘ of 
lubricating oils witich was exported in 1932 
was practically the same as in 1931, 


Advised in Metropolitan Areas 





‘ITIES located within the same metro- | “There is a belief on the part of 
ia tg pee ae speamesene = 3 | some police administrations that a sep- 
‘ederal Radio Commission to establish a | ,.. - ‘ 
single police radio service for the whole aere sroqueney ened be pamened: to 
district to increase efficiency in law en- | each municipality. It is pointed out 
forcement, acgprding to a statement on | that with only eight frequencies avail- 
police radio service made public by the | able, such a system could not possibly 

| 

| 


( 


Commission Feb. 23. Separate frequen- . 

cles cat..mot he assigned each mu- .be as efficient as the zone system of 

hicipality, the Commission points out, | ailocation. For example, in one metro- 

since only eight frequencies are avail» | politan area, there are 19 cities located 
in 80 districts, nearly all of which are 


able. 

In one metropolitan area, the state- within 20 miles of the center of the 
ment explains, there are 19 cities located district. Therefore, if different fre- 
in 80 districts, nearly all of which are quencies were assigned to each mu- 
within 20 miles of the center ofthe nicipality, the adjacent police depart- 

ments would lose the advantage of being 


district. If different frequencies were 
assigned adjacent police departments notified of crimes committed in neigh- 
boring cities, with a consequent delay 


would lose the advantage of being no- 
in the apprehension of criminals who 


tified of crimes committed in neigh- 
borhood cities. succeeded in making their escape from 

The Commission further points out/ | one city to another. 
“Cities in areas such as that referred 


that the majority of those licensed to 
to above are encouraged to organize 


transmit police messages believe that 
secrecy systems are “unnecessary” and the metropolitan district type of radio 
the salutary effect of reception by the service. To do this, it is necessary for 
general public outweighs the use for | some one city in the area to take the 


improper - hy pate The statement fol- 


lows in part: (Continued on Page §&, ‘Column 1.) 


For Fare Reduction' 


rejected the informal proposal of the In- | 
terstate Commerce Commission for a gen- | 


ductions are likely to attract additional | 
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Receipts Decrease 
From New Taxes 


Seasonal Trends Bring Return 
From Excise Levies to 28 
Million in, January 


LY sy tares age a by seasonal trends, the 
Federal Government’s collections from 
its 24 new excise and miscellaneous taxes 
dropped during January for the second | 
consecutive month, according to informa- 
tion made available Feb. 23 by the Bureau 
of Internal Revenue. 

Collections from the new excise, miscel- 
laneous and gift taxes included in the 
Revenue Act of 1932 amounted to $28,126,- 
272 in January compared to $31,732,329 in 
December, $32,834,353 in November, $32,- 
500,000 in October and $27,500,000 in Sep- | 
tember, according to the Bureau’s records. | 

Despite their decline, however, the new 
taxes caused the total internal revenue 
collections for January to increase by 
about $24,300,000 over those for the same 
period last year in the face of dwindling | 
returns from the income tax and most 





other miscellaneous taxes, the records | 
show. | 
Total internal revenue taxes during 


January were $86,804,917 of whick $17,- 
888,855 came from the income tax and 
$68,916,062 from miscellaneous taxes, in- 


{Continued on Page 4, Column 4.] 


Financial Difficulties 


Said to Have Closed 
$8,000 Rural Schools 





| 


Activities Also Curtailed in 
Year in Other Areas Due 
To Economic Conditions, 
Asserts Education Office | 


More than &,00u rural schools in the | 
United States are estimated to have been 


tion at the United States office of Educa- | 


made 
Interior Feb. 23. 


Basis of Estimates 


This estimate, Mr. Gaumnitz explained, 
is based upon a study made by the Office 
of Education from reports by more than 
1,000 riiral superintendents covering nearly 
70,000 schools and 157,000 teachers. In 
187 counties, 1,851 elementary schools 
were closed in 1932, according to reports 
of the superintendents. One hundred and 
eleven superintendents stated that 1,500 
elementary Schools would not have suf- 


planned. The following additional in- 
formation was supplied from the circular: 

The returns showed that 109 ccunties 
|closed 482 secondary schools in 1932 and 
| that 67 others indicated 334 high schools 
will close this year, Using the percent- 
ages of the Nation as a whole and as- 
suming that the data received from the 
superintendents are representative, the 
Office of Education estimates more than 
8,000 rural schools closed their doors to 
| pupils because of a lack of financial sup- 
pert in 1932, 

Western States Feel Effect 

Most of the communities reporting their 
inability to support schools represent iso- 
lated cases. Chiefly these commnities are 
in the Western States in areas of sparse 
population. Data disclose, however, that 
the economic depression has taken consid- 
erable toll from the amount of education 
made available to children living in rural 
communities. Although theoretically 
length of terms has not greatly changed, 
in practice the amount of school educa- 
tion provided for many of these children 


[Continued on Page 2, Column 6.] 


Recovery of Taxes 





To Sue for 1866-68 Levies 


The House Judiciary Committee at an 
executive session Feb. 23 ordered a favor- 
able report on a measure (H. J: Res. 276) 
to permit certain States to sue the United 
States to recover direct taxes alleged to 
have been illegally collected during the 
years 1866, 1867 and 1868. 

The Committee stated that it was in- 
formed by the Treasury Department that 
the maximum amount which could be 
recovered by the States for taxes col- 
lected during the three-year period is 
$423,850,899. 

These taxes, according to the resolution, 
were levied against all kinds of manufac- 
tured goods and raw material and col- 
lected from many citizens, partnerships 


the post Civil War years. 
contended at that 


[Continued on Page 4, Column 4.] 





Complete 
Readers’ Summary 


. of every article 
in this issue will be 
found on Page 2. 


The Readers’ Sum- 
mary is classified by 
topics every day for 
the convenience of 





the reader. 


Turn to Page 2 


PRICE 10 CENTS Cosy 





Federal Control Beer Bill Favored 





By States Advocated | 


House Group Votes Permission | 


President of Chemical Foun- 


‘Seeks Stricter Rules 


|Two Representatives of Grain 


| Finance Committee Feb. 23 in its economic 


; national bank or 
| vision and protection, I do not say.” 


\lic debts are canceled, such action will 
|be simply a step toward cancellation of 


|tions for Government economies and re- 
| duced railroad 
| Grimes, Minneapolics, of the Grain Com- 


|New York attorney. 


(Dem,), of Kentucky,| Compelled to close their doors in 1932 «The gold dollar and our credit system— 
proposed to the Senate that it should con-! because of economic conditions, W. H.' you can use them interchangeably—are 
Gaumnitz, senior specialist in rural educa- { 


people where profits of private enterprise | tion announced in a circular on the effects One, the mpney of the depositor which 
exceeded reasonable return for the busi-| of the economic situation on rural schools | he should have the right to repossess him~- 
public at the Department of the| self of at any time. 


1 ; | Attorney General, to form a committee 
ficient funds to stay open this,year as} 


For Nation’s Capital 


Is Advocated for 
Banking System 


House Committee Reports Plan 
To Assess Tax and Control 
Methods of Sale 


EGULATIONS under which the sale of 
beer in the Federally-controlled Dis- 
trict of Columbia would be conducted were 
approved Feb. 23 by the House Committee 
on the District of Columbia when it or- 
dered favorably reported to the House a 
bill for this purpose. 

The bill will not be pressed for action 
pending congressional disposition of the 
Collier beer tax bill (H. R. 13742) which 
the House passed and which is now on 
the Senate calender. 

The District beer regulation bill, is the 
Black bill (H. R. 13997), which with the 
language of the Tydings bill (S. 5672) 
substituted for that of the Black bill. 

It provides for the District a beer tax of 
$1.20 per barrel of 31 gallons, and a like 
rate for fractional quantity. It applies to 
beer not more than 3.05 per cent of alco- 
hol by weight. It provides for a fee of} 
$100 per annum for “on sale” licenses, 
granted only to bona fide restaurants, 
incorporated clubs, or hotels, serving the 
beverages to bona fide guests only, to be 


dation Asserts Contract 
Method of Business Is at 
Stake in Foreign Debts 


For Stock Exchanges | 


Trade Discuss Price Problem 
At Senate’s Investigation 
Into Economic Problems 


Federal control of the Nation’s banking | 
system was recommended to the Senate | 


investigation by Francis P. Garvan, New 
York City, president, Chemical Founda- 
tion, and former Alien Property Custodian. 

The Government, he said, “should con- | 
trol the banking system, whether by a 
by 100 per cent super- 


{Continued on Page 4, Column 1.] 


Higher Crime Rate 
Is Recorded for Half 
Year in 1,206 Cities 


Daily Average of Robberies, 
Burglaries, Thefts and 
Manslaughter Listed by 
Bureau of Investigation 





Mr. Garvan asserted that if foreign pub- 





foreign private debts. 
Other Recommendations 
The Committee also heard recommenda- 


rates from Edward J. 


mittee on National Affairs, and further 
discussion of grain prices by George H. 
Davis, Kansas City, Mo., grain merchant. 

# confidential statement was presented 
the Committee by Will R. Chadbourne, 





“T believe it is now our duty to free our 
banking from private control) that it is 
a Government function,” Mr. Garvan said. 


The daily average rate of robberies, 
burglaries and thefts known to the police | 
in 1,206 cities decreased during the first 
six months of last year but increased 


our first and most important public util- again in the second half, the Bureau of 
st 


ities. There are two functions of deposit. | quarterly uniform crimé report. 


Bureau knew of 51,067 robberies, 179,572 
burglaries, 331,327 thefts, 3,230 murders 
and nonnegligent manslaughter cases, and 
2,015 cases of manslaughter by negligence. 
The total population of these cities is 46,- 
337,353. The section of the Bureau's re- 
sport summarizing the crimes reports for 
the year follows in full text: 
Offense of Murder 

For the offense of murder and nonnegli- 
gent manslaughter the daily average is 
higher during the second quarter than 
during the first quarter of the year and 
continues to rise during the third quarter. 
The highest daily average during the year 
is 10.9 for the month of July and the 
lowest is 7.6 for October. The July figure 
is 28 per cent higher than that for Jan- 
uary and 43 per cent above the October 
figure. The daily average for December 
(9.3) is 9 per cent higher than that for 
January. 

The report shows that the daily average 
for manslaughter by negligence is higher 
during the first and iourth quarters than 
it was during the second and third quar” 
ters of the year. The lowest daily average 
(4.2) is for July and the highest average 
(6.5) occurs during February and Novem- 
|ber. The figure is 55 per cent higher 
than the July average. 

Trend in Robberies 

Variations in the ‘(aiiy average for rape 
are rather regular. However, the third 
quarter of the year shows a higher aver- 
age than any of the other quarters.’ The 
daily average for September (8.7) is 40 
per cent higher than the daily average 
for the month of December. 

‘ Starting with the figure for January, the 
average for the offense of robbery shows 
a regular downward trend to a low point 
of 113.2 for June and thereafter shows 
a regular upward trend to a high point of 
183.4 for December. The January figure 
is 52 per cent higher and the December 
figure is 62 per cent higher than the aver- 
age for June. 

Aggravated Assault 

The trend of the daily averages for ag- 
gravated assault is similar to that for 
murder and nonnegligent manslaughter, 
the highest average occurring in July. 
This similarity is interesting, because ag- 
grevated assaults are those which threaten 
serious bedily harm and the classification 
includes attempted murders. The average 


Two, each deposit 
constitutes a part of the well of credit 
or the savings of the American people. 


Nedd of Modern Data 


“It is my recommendation, without 
making any reflection except the ‘highest 
praise upon all the investigating commit- 
tees of the Senate and House and the 
Congress, which have been doing such 
splendid work, but we ask Mr. Justice 
Brandeis, in connection with this Com- 
mittee, and in connection with the new 


which will bring the Pujo Committee’s 
findings up to date. (The Pujo Commit- 
tee investigated the “money trust” in 
1912.) 

The Attorney General's office has all 
the facilities without further expense to 
make a complete investigation, only hav- 
ing public hearings when the facts have 
been collated and properly examined into 
and tested. 


Control of Credit 


“This becomes all the more important 
when we recognize the fact that the con- 
trol of credit is not only a domestic prop- 
osition, the control of domestie credit, but 
we have now got to take control of our 
international balances. These interna- 
tional balances are today in the hands of 
bankers who are English - American, 
French-American, German-American. 

“All the members of the American firms 
in many cases are members of the English 
firm. So that our international balances 
are something unknown, something se- 
cret; the transfers and the strains which 
are used before you as arguments for 
either cancellation of debt or other legis- 
lation, are an unknown quantity.” 

Foreign Debt Problem 

Discussing ioreign debts, he said: 

“You must understand that it is an easy 
deduction to make, that if they succeed 
in cancelling the public debts, the war 
debts, so-called, the next step will be can- 
cellation of a large part of the private 
debts.” 

“What are the total foreign and private. 
debts?” Senator Watson (Rep.), of In- 
diana, asked. 

“The total foreign private debts are 
supposed to be $15,000,000,000,” Mr. Garvan 
replied. The whole thing would be about | 


[Continued on Page 7, Column 1.) 
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Prices of Agricultural Products 





‘Maintain Steady Trend for Week 








and corporations in various States during, 
Many citizens | 
time and since, the} 
resolution states, that these taxes “were | 
levied in violation of the Federal Con- | 


RATHER steady price trend since , that for the corresponding period last 
the middle of ‘the month for farm | season, amounting to 2,800,000 baies 
products as a group vas reported ir against 2,600,000 a year ago. 

the weekly survey of the markets, is- Domestic mill activity showed a sea- 
sued Feb. 23, by the Bureau of Agri- : TE , 

+ ; sonal increase dur anuary w - 

cultural Economics, Department of Agri- : during January with con 

° 


| culture. Additional information was | Sumption cotton for that month 
| made available as follows: amounting to 471,000 bales, which was 
Slight gains for cotton, grain and 7 per cent above December and 8 per 
cattle were offset by weaker markets cent above January last year, and 5 per 
for eggs, butter, veal calves, hides and cent » above January, 1931. Stocks of 
potatoes. There was little price change | cotton on hand in consuming establish- 
on hay, feeds, sheep, hogs, cabbage, ments on Jan. 31 amounted to 1,500,000 


onions and apples. The chief general 
market influence was the wearing away 
ot the strength resulting from the cold 
eather and reduced supplies earlier in 
the month, . 
Prices of cotton were generally steady 
| to firm the third week of February. Do- 
mestic and foreign demand for spot cot- 
ton was rather quiet. On the other 
hand, the holders continued indifferent 
sellers, with the result that the basis 
‘for short cottons remained firm and 
high, Interest in the longer staple con- 
tinued unimportant. In the Memphis 
district, there was considerable inquiry 
for cottons in the grades 3trict Low Mid- 
dling and better in the lengths %4 to 
1 1/32 inches, inclusive. Domestic con- 
sumption for the first six months of this 
season was abou. 7 per cent in excess of 


bales against 1,600,000 for the like date 
the year before. QExports for the week 
ended Feb. 17 amounted to 172,805 bales 
compared with 14°,067 last week and 
206,935 for the like week last season. 
Little change has occurred in the gen- 
eral wheat situation since the middle 
of February. Domestic cash wheat mar- 
kets were steady to firm. Premiums for 
milling types advanced slightly as the 
result of light offerings. Soft Winter 
wheat was relatively firmer than hard 
Winter. Spring wheat marketings were 
the smallest on _ this season’s crop. 
Durum markets were also slightly firmer. 
Rye markets were unchanged with re- 
ceipts very light and demand only mod- 
erate. Marketings of corn were only 


[Continued on Page 7, Column. 5.] 











Affiliate Banking 
Endorsed Before 


Senate Committee 


President of National City 
Co. Approves Linking of 
Commerce Banks and 
Investment Houses 


Stock Transactions 
Of Company Outlined 


Charge of ‘Short’ Position Is 
Said to Be Justified Only by 
Ignoring Shares En Route 
To Purchaser : 


The “affiliation of investment houses 
with commercial banks was approved by 
Hugh B. Baker, of New York, president 
of the Nationa] City Company, in testi- 


|mony Feb. 23 before/the Norbeck subcom- 


mittee of the Senate Banking and Cur-. 
rency Committee investigating stock mar- 
ket practices. 

Agreeing with Ferdinand Pecora, com- 
mittee counsel, that their relationships 
should be’ properly regulated by legisla- 
tion, Mr. Baker nevertheless declared that 
there were certain advantages to’ be de- 
rived from the affiliation. He could see 
no objection to interlocking directorates 
— the two classes of institutions, he 
said. 


Stock Sales Described 


Much of thé testimony centered around 
certain alleged “short” sales of National 
City Bank stock by the National City 
Company in 1929. Mr. Baker declared 
that the only justification for calling their 
position a “short” one, would be to. ignore 
the fact that shares of stock which they 
had purchased were “en route” to them 
from various parts of the world, and so 
constructively in their possession, and the 
further fact that they held sharés of the 
Farmers Loan and Trust Company, which 


Investigation announced Feb. 23 in its| if a contemplated merger agreement was 
| consummated, as it was later, would be 
Police in the cities reporting to the| exchangeable for shares of the National 


City Bank. 
Merger Is Explained 

Later Mr. Pecora referred to a proposed 
merger with the Corn Exchange Bank of 
New York, which was not consummated, * 
and was told by the witness that he had 
been equally confident that this.merger 
would “go through.” . 

Other testimony developed during the 
day related to borrowings of stock by the 
company from C. E. Mitchell, chairman 
of the affiliated institution, a so-called 
“trading account” in the stock, resulting 
from an option given Dominick and 
Dominick, and action in 1928 to remove 
the bank shares from listing on the New 
York Stock Exchange. 


Transactions Reviewed 
At the hearing on Feb. 23 Hugh B. 
Baker, president of the National City 
Company, was the first witness. He was 
asked by Mr. Pecora how his company 
acquired the 1,359,000 shares of stock of 
the National City Bank which the com- 

pany sold in 1929. e 

They were purchased, Mr. Baker said, 
from individuals and dealers who offered 
them for sale. The stock was not listed 
on the New York Stock Exchange, he 
told Senator Fletcher (Dem.), of Florida, 
and acquisitions were not “on or through” 
| that exchange, 

The National City Company was “long” 
of stock in the affiliated bank throughout 
1929, Mr. Baker said. 

Borrowings Discussed 

Asked ‘ay Mr. Pecora if the company 
borrowed stock from the bank in April, 
1929, to cover a “short” position in the 
bank stock, Mr. Baker “refreshing his 
memory” from a memorandum handed 
him, testified that on April 23, 1929, they 
borrowed 15,000 shares from Mr. Mitchell, 
chairman of the companies in the Na- 
tional City group. Rights to purchase 
stock had been accumulated, Mr. Baker 
said, but the certificates were not in hand. 
He told Senator Brookhart (Rep.), of 
Iowa, that this was to be distinguished 
trom being “short” of the stock. The bor- 
rowed shares were returned July 10, he 
testified. 

Questioned as to the borrowed stock, Mr. 
Baker explained that while the rights were 


[Continued on Page 3, Column 2.] 





| Bill to Protect Designs 
‘Of Textiles Is Favored 


House Groups Reports Measure 
To Prevent Copying 


The Sirovich biil (H. R. 14727) to pro- 
vide protection for textiles and other de- 
signs, was favorably reported to the House 
Feb. 21, and its sponsor, Repreesntative 
Sirovich (Dem.), of New York City, chair- 
man of the Committee on Patents,. ex- 
| pressed hope Feb. 22 that the bill might 
be enacted into law before the close of 
this Congress. 

Mr. Sirovich said that' at hearings be- 
fore the Committee on Patents it was 
shown that “as soon as a desirable new 
design in silks and the like is produced 
and put on the market it is copied by an 
unauthorized pirate, producing an in- 
ferior textile substantially identical in ap- 
pearance with the original, and so cheat- 
ing the public by sale of a fraudulent 
interior article.” “It appeared,” he said, 
“that the designers and manufacturers of 
textiles do not have adequate protection 
under the patent and copyright laws and 
representatives of all industries agreed 
that new legislation is necessary to give 
adequate protection.” 

The bill provides for a registration of 
designs and protection therefor along 
lines which adopt appropriate provisions 
of both the patent and copyright laws. 
It provides for a deposit of designs inl the 





novelty and a certificate of registration 
which may form the basis of protecting 
new designs from piratical copying. 


§,bterany 4 a 


office of the register of copyrights, accom~ , 
panied by a fee to pay for a search as to ~ 
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Warmer Weather 
In Week Was Aid 
To Farm Activity 


Reaction, From Intense Cold 
Brought Improvement in 
Agricultural Conditions, 
Weather Bureau States 








The reaction to warmer weather, which 
characterized the week ended Feb. 21, 
after the intensive cold of the previous 
week brought considerable improvement 
in conditions affecting agricultural inter- 
ests, it was reported in the weekly weather 
and crop bulletin issued Feb. 23 by the 
Weather Bureau, Department of Agri- 
culture. 

The bulletin follows in full text: 

Early in the week there was widespread 
precipitation Irom the central and west 
Gulf area northeastward to New England 
and the eastern Lake region, with heavy 
to excessive falls in Tennessee. A high 
pressure area, attended by a sharp drop 
in temperature, moved from the northern 
Rocky Mountain region and central Great 
Plains eastward to the Atlantic States on 
the 14-16th. This brought zero weather 
as far south as northern Iowa, and freez- 
ing occurred in the northern Cotton Belt. 

Weather Is Varied 


Thereafter, there was a _ substantial 
warming up rather generally east of the 
Rocky Mountains, But at the same time 
decidedly low temperatures prevailed in 
the Great Basin of the West, attending 
high barometric pressure in that region. 
The latter part of the week was cgmpara- 


tively warm in most sections of the coun. | 


try, and precipitation was rather general 
east of the Mississippi River, with further 
heavy to excessive falls in Tennessee. This 
precipitation attended a low pressue area 
of considerable energy which moved from 
the northern Rocky Mountains northeast- 
ward over the upper Lakes. Fair weather 
continued in the more western States. 
In the East freezing temperatures were 
reported from first-order stations as far 
south as Greenville, S. C., the northern 
portion of Mississippi, south-central Ar- 
kansas, and north-central Texas. The| 
lowest temperatures reported along the 
Gulf coast were in the 
southern Florida readings were above 60 
degrees at all times during the week. 
Sub-zero temperatures were confined to a 
comparatively small area of the North- 
west and the more wesiern States. The 
lowest reported from a first-order sta-| 
tion was 20 degrees below zero at Moor- | 
head, Minn., on the 14th. In the Ohio 


Valley the minima ranged from about 20 |} 


degrees to 26 degrees, and in the central 

Mississippi Valley and Great Plains from 

around 10 degrees to 20 degrees above zero. 
Above and Below Normal 


Temperature conditions in general re- 
verted to those prevailing for a long time 
prior to the recent cold wave; that is, 
generally warm weather east of the Rocky 
Mountains and subnormal to the west- 


ward. In the more eastern States, the 
central valleys, and most of the Great 
Plains, the weekly mean temperatures 


ranged from 4 degrees to 8 degrees or more 
above normal, while in the upper Mis- 
sissippi Valley they were 1 degree to 3 
degrees above. The west Gulf area had 
nearly normal warmth, though with mean 
temperatures tending to slightly below nor- 
mal. The western slope of the Rocky 
Mountains and the Great Basin were de- 
cidedly cold. In the latter area a consid- 
erable section had average temperature 


40's, while in |}} 










Administrative Practice 


Secretary Wilbur opposes proposal for con- 
solidation of Interior and Agriculture De- 
partments. 

: Page 3, col. 1 


Colorado Senate adopts plan to change 
method of submitting constitutional amend- 
ments. to voters. 

Page 3, col. 5 

Governor asks reorganisation of govern- 
ment in Iowa. j 

Investigating committee reports recom- 
| mendations on plan for State reorganization 
and regrouping in Utah. ’ 

Page 3, col. 6 


Advertising 


Complaint dismissed against toilet goods 
manufacturer for use of testimonials in ad- 


vertising. 
Page 3, col. 3 
Agriculture and Food 
Products 


Prices of farm products maintain steady 
trend during week, Department of Agricul- 
ture states. 

Page 1, col. 5 

Warmer weather in week improved farm 
conditions, Weather Bureau states. 

Page 2, col. 1 

House Committee on Rules votes special 


Yor purchase and sale of cotton under super- 

vision of the Secretary of Agriculture as 
means to restrict production. 

: Page 2, col. 6 

Continued participation in International 

Institute of Agriculture at Rome favored in 

House. 
Page 2, col. 4 


Banks and Banking 


Federal reserve banks, weekly Consolidated 
condition table. 
Page 7, col. 5 


Domestic supplies of gold increased for 
month, Reserve Board states in monthly 
summary of gold movements. 

Page 7, col. 4 

Federal control of banking urged at Senate 
economic inquiry. 

Page 1, col. 5 

Reserve banks buy Federal securities for 
third consecutive week. 

Page 7, col. 7 

National bank suspensions reported to the 
Comptroller of the Currency. 

Page 7, col. 6 

Affiliation of commercial banks and in- 
vestment houses approved by president of 
National City Company at Senate hearing 
on stock market. transactions. 

Page 1, col. 7 

House orders special rule for consideration 
of bill to extend payments on loans made 
by Federal land banks. 

Page 7, col. 3 

Weekly statement of reserve bank credit, 
issued by Federal Reserve Board. 

Page 7, col. 7 
House Committee considers bank resolution. 
Page 2, col. 4 


Chemicals and Allied 
Products 


Dependency of healing arts on alcohol as 
chemical component of medicines and for 
use in surgery, dentistry and nur out- 
lined by Commissioner of United States Bu- 
reau of Industrial Alcohol. 





Page 8, col. 5 
Congress 


Daily record of bills in Congress. 
Page 4, col. 7 
Reduction of 25 per cent proposed in sal- 
aries of Senators, Representatives, delegates 
and resident commissioners in House bill. 
Page 2, col. 4 
Proceedings of Feb. 23. 
Page 3, col. 5 
See also under subject headings. 


Copyrights 
Bill designed to protect new textile de- 
signs reported favorably to House. 
Page 1, col. 7 


4 . ° 
Corporation Finance 
Monthly statements of railway selected in- 
come and balance sheets as reported to the 
Interstate Commerce Commission, December. 
Page 6, col. 2 
Text of Reconstruction Finance Corpora- 
tion announcement of relief loan grants to 
four States. 
Page 6, col. 1 
Affiliation of commercial banks and in- 





House 
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{ 
Page 3, col. 5 


rule for consideration of Smith eotton bill | 
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president of 


| vestment houses approved b: 
mate hearing 


National ‘City Company at 
on stock market transactions. 


‘ Page 1, col. 7 
Current Law 
Latest decisions of Federal and State 
courts. 
| Page 4, col. 5 
Education 


Need and opportunity to provide greater 
| completeness to present facilities of law 
| library of Congress are discussed by Law 
| Librarian of Library of Congress. 

Page 8, col. 1 
Accessions of Library of Congress listed. 


Page 4, col. § 
Government books listed. 

Page 4, col. 7 
State publications listed. 

Page 4, col. 7 


Financial difficulties estimated to have 
| closed 8,000 rural schools in year. 
Page 1, col. 4 


| Elections 


Maine to continue to hold election in 
September. 
Page 3, col. 5 


. 2 
Engineering 
Construction of dams and diversion of | 


| water in Colorado River to be opposed by 
Arizona. ‘ 


e 5, col. 7 

Plan for national reservation at Hoover 
Dam is endorsed before House group. | 
, Page 3, col. 4 | 


Exporting and Importing 


Petroleum exports declined in 1932. 
5 Page 1,‘col. 1 
Britain announces increase in duty on cer- | 
| tain tron and steel products and dried fruits. | 
Page 3, col. 3 
Value of exports of rubber products de- 
clined 55 per cent in 1932, Department of 

Commerce states. 





Page 2, col. 5| 


Federal Courts 


President appoints judge of eighth circuit | 
court and asks Senate for confirmation. 
Page 4, col. 4 


Foreign Relations | 


Continuation of League of Nations report | 
on Manchuria. | 


Page 4, col. 2} 

New Ambassador of Mexico presents his | 

credentials to the President. | 

Page 3, col. 4 

Nonnational member named to Interna- | 
tional Commisison of Inquiry, 

Page 2, col. 4/ 

Continued participation in Internationai 

Institute of Agirculture at Rome favored in | 


House. 
‘ Page 2, col. 4 
Estimate of appropriation for British | 
claims submitted to the House. | 


Page 2, col, 4 
General Business Conditions | 


Weekly business statistics assembled and | 
made public by the ‘Department of Com- | 
merce. | 

Page 5, col. 3 | 

Continuation of weekly survey of world | 

trade issued by Department of Commerce. | 
Page 5, col. 4 | 

Federal control of banking urged at Senate | 

economic inquiry. | 
Page 1, col. 5 

National planning of business and indus- 
try foreseen by Director of Bureau of For- | 
eign and Domestic Commerce. | 
| Page 1, col. 2} 
Use of barter and scrip in exchange of 
goods and services by various groups and or- 
ganizations described. 

Page 3, col. 7 


Government Finance | 


Daily statement of the United States 
Treasury. | 
Page 7. col. 1 

Senate passes supply bill for independent 
offices after rejecting amendment to reduce 
funds for valuation of railroads by Inter- | 
state Commerce Commission, and elimina- | 
tion of provisions for carrying on work of 
Efficiency Bureau. 

Page 1, col. 3 

House passes Navy supply bill. | 

Page 1, col. 1| 

Senate reduces its own efpense in con- 

sideration of legislative supply bill. | 
Page 3, col. 1 


Health | 
Dependency of healing arts on alcohol as | 


chemical component of medicines and for } 
use in surgery, dentistry and nursing out- 








| and Feb. 18. 


; ment of Labor states. 


}stone of new building 


SUMMARY 


lined by Commissioner of United States Bu- 
reau of Industrial Alcohol. 
Fi Page 8, col. 5 


Low-tension lighting current as capable of 
rendering fatal shocks discussed by Director 
of Public Health of New Mexico. 

Page 8, col. 6 

Public health activities of Colorado are 
outlined by State Secretary of Health. 





N 


Page 8, col. 3 
Connecticut experiences healthiest year on 
record. * 
e Page 3, col. 6 
Insurance 


ti 
Mississippi court states that language and 
wording of insurance policy is basis for de- 
cision in upholding company which refused 

to pay lapsed policy. 
Page 5, col. 1 


Funds for operation of Insurance Board 
under consolidation plan in Oklahoma. 
Page 5, ¢ol. 7 


International Finance 


Domestic supplies of gold increased for 
month, Reserve Board states in monthly 
summary of gold movements. . 

Page 7, col. 4 

Foreign exchange rates at New York. 


Page 7, col. 6 
Labor 


Employment and pay rolls for January | 
tabulated by Labor Statistics Bureau. 
Page 4, col. 5 
Continuation of review of employment 
conditions by States as issued by Depart- 
ment of Labor. 
Page 5, col. 2 
Labor disputes submitted to and settled 
by the Conciliation Service the Labor -De- 
partment during the weeks ended Feb. 11 


Page 6, col. 4 ie 


Law Enforcement 


| 
Higher crime rate. in 1,206 cities re orting | 
to Bureau of Investigation recorded for last 

half of 1932. 
Page 1, col. 6 


Law enforcemént as test of effectiveness 
of Democratic government is theme of ad- 
dress by President Hoover at laying of corner 
stone of new building for Department of | 
Justice. 

Page 2, col. 7 


Mines and Minerals 


Domestic supplies of gold increased for 
month, Reserve Board states in monthly 
summary of gold movements. 

Page 7, col. 4) 


. . s 
Manicipal Finance 
One hundred and twenty-five citfes spent | 
$31,000,000 for relief in December, a record | 
for expenditures for single month, Depart- 


m 
m 


Page 3, col. 2 


National Defense 


House passes Navy supply bill. 
Page 1, col. 1 


Petroleum and Its Products 





Petroleum exports declined *. ai ad jor es Page 3, col. 4 | 
age 1, col. 1) N | 
Oxiahoma to investigate rates and prac- | Taxation 


tices of pipe line companies. 
ro Page 3, col. 2 | 


Postal Service 


| 

Diversified services in distribution of mail | 

matter by Post Office Department are re- 

viewed by investigator of United States Bu- 
reau of Labor Statistics. 


| cl 


Page 8, col. 1 | 
Massgchusetts House urges return to 2- 
cent postage and opposes proposed closing | 


of Boston Navy Yard. 
Page 3, col. 5 


President 


Law enforcement as test of effectiveness 
of Democratic government is theme of ad- 
dress by President Hoover at laying of corner 
for Department of 


Justice. 
Page 2, col. 7 | 

President’s day at Executive Offices. 
Page 3, col. 6 


ane. 6 
Prohibition 

House Committee reports bill to control 
sale of beer in District of Columbia. 

Page 1, col. 6 

Iowa Senate tables resolution to provide | W' 
method of ratifying prohibition repea 
amendment. 


Page 2, col. 5 

Governor of Ohio proposes submission of | 

prohibition question to vote and change in | 
assassination statutes. 

Page 3, col. 5 








House Group Considers | 


Public Utilities 


steps in electrification of rural districts. 


Federal Trade Commission. 


empts from tax electricity furnished to idle 
industrial plants. 


Radio 


Commission. 


Radio Commission for cities in same metro- 
politan areas, 


Railroads 


come and balance sheets as reported to the 
Interstate Commerce Commission, December. 


|} recommends dismissal of proposal for joint. 
passenaer fares and through routes on Long 
Ss) 


Commerce Commission 
senger fares. 


Rubber Products 


Commerce states. | 


Social Welfare 


$31,000,000 for relief in December, 
for expenditures for single mionth, Depart- 
ment of Labor states. 


State Finance 


proposed in Iowa. 


State Legislation 


listed. 


s 
Tariff 
tain iron and steel products and dried fruits. 


| shipped abroad is 
| favorable to House 


| posed in New York. 


| Measure to permit States to sue for taxes 
1866-68. 


new excise taxes. 


,empts from tax electricity furnished to idle 
| industrial plants. ‘ 


reported to House. 

| : 

| Trade Practices 
manufacturer for use of testimonials in ad- 


| vertising. 


|Waterways 


1 | Arizona. 


Weather 
| conditions, Weather Bureau states. 


~ 
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South Carolina investigating group urges 






















































































Page 5, col. 2 
Excerpts from testimony Dec. 8 by- Charles 
odder, examiner, at utilities inquiry of 





Page 5, col. 4 
Treasury reverses previous ruling and ex- 






Page 1, col, 2 
Oklahoma to investigate rates and prac- 
ces of pipe line companies. 






Page 3, col. 2 








Applications received by Federal Radio 


Page 6, col. 1 
Single .police radio service advised by 












Page 1, col. 2 








Monthly statements of railway selected in- 







Page 6, col. 2 
Interstate Commerce Commission examiner 








and and Pennsylvania ilroads. 






Page 7, col. 1 
of Interstate 
or reduction in pas- 


Railroads reject proposal 









Page 1, col. 3 





Value of exports of rubber products de- 
ined 55 per cent in 1932, Department of 








Page 2, col. 5 







One hundred and twenty-five cities spent 
a record 






Page 3, col. 2 









Reduction in salaries paid by the State is 








Page 3, col. 5 


Bills introduced in State Legislatures 








Page 4, col. 2 
Colorado Senate adopts plan to change 
ethod of submitting constitutional amend- 
ents to voters. 










Page 3, col. 5 





Britain announces increase in duty on cer- 






Page 3, col. 3 

Free entry on return of scientific goods 
propane in bill reported 
‘om Committee on Ways 










Tax on soft drinks and cigarettes pro- 






Page 4, col. 4 
House group orders favorable report on 









aimed to have been illegally collected in 


Page 1, col. 4 
Decline shown in January receipts from 









Page 1, col. 4 | 
Treasury reverses previous ruling and ex- 
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Page 1, col. 2 | 
Bill for refunding taxes to aliens favorably | 
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Complaint dismissed against toilet goods 
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Construction of dams and diversion of 
ater in Colorado River to be opposed by 









Page 5, col. 7 












Warmer weather in week improved farm 
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Rule to Consider 
Cotton Bill Voted 


Agriculture Committee Asks 
Opportunity to Sound Out 
Sentiment in House 





A special rule was voted by the House 
Committee on Rules, Feb. 23, for House 
consideration of the Smith cotton bill (S. 


5122), as passed by the Senate Feb. 18, } 


for purchase and sale of cotton under the 
supervision of the Secretary of Agricul- 
ture, and now pending in the House. 

All Senate provisions have been elim- 
inated by the House Committee on Agri- 


culture and substitute provisions incor- 
porated in the measure. The Rules com- 
mittee heard members of the Committee 
on Agriculture, including Chairman Jones 
(Dem.), of Amarillo, Tex. 


Agriculture Committee Divided 


Representative Snow (Rep. of Bangor, 
Me., said that while the Agriculture Com- 
mittee had reported the bill to the House, 
12 of the 23 members opp8sed it. Repre- 
sentative Purnell (Rep.), of Attica, Ind., 
member of the Committee on Rules, served 
notice that the bill is a highly contro- 
versial measure and that the Agriculture 
Committee is divided on the subject. 

Later in the House, Representative 
Bankhead (Dem.), of Jasper, Ala, who 
presided at the Rules Committee hearing, 
announced that there is a possibility the 
rule to give it right of way will not be 


| pressed. 


“We fully realize,’ Mr. Bankhead told 
the House, “that there is considerable 


| Opposition to the proposition. 


To Sound Out Opinion 

“There has been a concert of action in 
the House for a long time between the 
agricultural forces—the wheat people, the 
cotton people, the tobacco people, and the 
dairy people. We are anxious to see if 
it may be possible to work out a-continua- 
tion of this concert of action. 

“After a conference with the chairman 
of the Committee on Agriculture we would 
like an opportunity to feel out somewhat 
the sentiment of the House with reference 
to this cotton proposition.” 

(A summary of the bill was printed in 
the issue of Feb. 23.) 





'Financial Troubles Close 


8,000 Country Schools 


(Continued from, Page 14 


| has been greatly curtailed. In some cases 


it has been cut ig half and in a few 
cases it has dwindled to zero. 
In many places <ax anticipation war- 


}rants issued in the past and those being 


issued now are not being paid. Property 


}cannot support the taxes levied upon it, | 
j}and the only alternative remaining t 


certain communities is to close the schools 
and thus incur hod further expense. 
Slightly more than 80 per cent of 1,122 


tion have reduced elementary school sal- 
aries. Eighty-nine or less than 8 per cent’ 
report increases. 


Law Enforcement 
Test of Self-rule, 
Says President 








‘Democracy Succeeds to Ex- 
tent Citizens Are, Made 
To Obey, He Declares at 


| 
Corner-stone Laying 
cl ditch 

“Democracy cap hope to enduce ‘only 
to the degree that it can find the means 
|of enforcement of its own laws, even 
against the most powerfully entrenched 
| of its own citizens,” said President Hoover 
| Feb. 23 in an address at the laying of the 
corner stone of the new Department of 


| 


| Justice. 


| “Justice in a Democracy,” he stated, 
“knows neither station, position, wealth 
nor poverty; and justice can act only with 
the most efficient, honest organization of 
the enforcement machinery.” 
The address follows in full text: 
Citizen-made Judicial System 

| A chief glory of our Nation is our sys- 
| tem of laws, made by our own freely 

chosen representatives and administered 
| by Judges who owe their authority to us. 
| With us, justice rests upon the conscience 
| and reason of the people. It can rise no 
| higher than’ its source in them. That it 
is, in the main, efficient in doing justice, 
preserving the social order, expediting the 
normal processes of our daily life and 
restraining evil doers, is truly a glorious 
achievement of a democracy. 
| The building that will rise upon this 
}ground will house men and women dedi- 
|cated to one of the noblest pursuits of 
|the human mind and spirit, the preserva- 
| tion of the majesty of the people’s law, 
|the preservation of the people’s rights 
|against evil doers and oppressors, the 
|amelioration of those passions which in- 
levitably arise between rival interests and 
| Claims. . 


| Preservation of Public Peace 

The primary reason for established gov- 
ernment is the preservation of public 
|peace. Law is the foundation stone of 
orgatized society. Its enforcement-is the 
| primary task of a civilization. Democracy 
lcan hope to endure only to. the degree 
|that it can find the means of enforce- 


ment of its own laws, even against the 
most powerfully entrenched of its own 
| citizens. Justice in a democracy knows 
| neither station, position, wealth nor pov- 
erty; and justice can act only with the 
|most effiicent, honest organization of the 
|enforcement machinery. For this, public 
officers and equipment are indispensable, 
but equally indispensable to their success 








| counties reporting to the Office of Educa- | 2Te the self-discipline and cooperation of 


|} the people. 





In the design of this building we should 


For the Nation as q/ Substitute for the ancient maxin, “Let 
|whole the average reduction amounts to | justice prevail, though the Heavens fall, 


10.6 per cent of the average monthly sal- | the more modern conception of democracy, 


per cent. Three States, Rhode Island, 
increases. 
Reductions in Salary 

But the State averages do not, show the 
full extent to which rural teachers’ salaries 
have been cut. In at least 18 States some 
counties have reduced these average 
monthly salaries by one-third. In four of 
these, cuts exceed 45 per cent. 


I now lay the cornor-stone of the De- 


| Maryland, and New Jersey record small | Partment of Justice building and dedicate 


it in the name of the people of the United 
States. 
| 


| an abnormal lack of téaching and other, 
If this a fair index 
it 


| er equipment. 
of the rural schools of the Nation, 
may be estimated that approximately 29,- 


|ary paid in 1929-30. Mississippi reports | “Justice shall prevail, because that is the 
|an average reduction in salaries of 32.2| People’s will. 


A few! 000 rural schools do not at present have 


Passes Supply Measure for Navy | 


| Rubber Export Tr 
Providing Total of 308 Million Dollars’ 


; several in New York report substantial| usually have in normal times. 
increases. | 





deficiencies of 9 degree to 15 degrees. 
Precipitation was heavy to excessive over 
a large southeastern area, but not in- 


Approxi- 


Cc B k M | counties inthe States report increases and| as much or as good equipment as they 
ouzens an easure E ° 
| Falls One half in Year mately 27,000, or 12 per cent of all rural 





cluding Florida. The heaviest amounts 
occurred in Tennessee where some sta- 
tions reported weekly totals of more than 
4 inches, while in most east Gulf sec- 
ticns they exceeded 2 inches. Central and 
southern Florida had practically no rain, 
and the weekly totals in the lake region 
were Mostly small. 
sippi River and Rocky Mountains, north of 
Louisiana and central Texas, there was 
little or no precipitation, most stations re- 
porting amounts too small to measure. A 
large southwestern area had an entirely 
rainless week, but considerable, rain or 
snow occurred in the far Northwest. 


Damage td Southern Crops 

The reaction to warmer weather after 
last week's intensive cold, brought con- 
sidcrable improvement to weather condi- 
tions as affecting agricultural interests. 
In the South Atlantic States damage from 
the recent freeze appears not to be heavy, 
but in most Gulf sections last week’s pre- 
liminary reports of harm to early fruit and 
truck crops are confirmed by current ad- 
vices. Damaged truck made slow recovery 
hecause of insufficient sunshine, thougn 
temperatures during the last few days 
have been favorable. Considerable dam- 
age to early fruit buds appears as far 
north as the Ohio Valley and Oklahoma. 
Many peaches in the Southeast, however, 
are still relatively dormant and largely 
escaped. Satsumas in the east Gulf sec- 
tion were injured, but citrus fruits in 
Florida were not harmed; truck crops in 
this State are fair, but needing rain in 
central and southern sections. 

The warmer weather east of the Rocky 
Mountains favored livestock interests, and 


considerable ranging is now possible in stimulated thereby. He said that in 1932 States is to be able to su “ Worth 2-3949 

s : es is pport the Gov- ’ 
the Great Plains. West of the mountains more than $1,000,000 of the naval appro-| >. A ee y ; : + ae: 1a? u rank as an exporter of rubber footwear National: M. R. Thompson E Detroit 
the cold weather and snows are still de- ernment’s policies, protect United States For British Claims Offered by Canada which exported 2,390,498 pairs 19 West 44th Street National: W. R. Ewald 


cidedly unfavorable for livestock, with re- 
ports of further losses. The adverse con- 
ditions in the western wheat area have 
been intensified by a continued lack of 
precipitation, the recent extremely cold 
weather, and some further soil drifting. 


Farm Work Inactive in eastern Colorado. In the Pacific North- he said. “Rather must we proceed to| Hoover and the Bureau of the Budget, f+ ger 2 1981 hee ona in — Pe ete 
Seasonal) form work is still inactive and ect additional snows occurred in the build up that Navy to the relative; Feb. 16. They are in satisfaction rece - pad te 4548342 aa” im 
very little plowing was accomplished dur-. 4», 2c there ar dications | strength provided by the Washington and| claims for use of the British nationals for | *4!° , , T 
ing the week. In the middle Atlantic area eS a London treaties, We must provide re- use of their inventions by the United! Imports of rubber footwear from Japan | HE sole purpose of The United States Daily is to present a complete and 


and in most of the Cotton Belt the soil 
ee too wet for field work because 
of frequent rains in large areas, especially 
tm the Mississippi Valley eastward over 
Tennessee and to Georgia. In the central 
valleys the weather was mostly fair, but 
the melting snows, and in some places 
alternate thawing and freezing, kept fields 
too muddy. High winds were unfavorable 
in the Central-Northern States, while 
cold weather in the more western sections 


of the country was detrimental to outside preyail in some localities. Eearly shed during the fiscal year 1933.” national member of the International |tubber belting, rabber heels and rubber |] &. A. Dae M —e — aoe Mescuruagees Lome 
operations. 4 lambing has begun, ybut in the Pacific, Representative French (Rep.), of Mos-;Commission of Inquiry provided for by | boots, toy balloons, and bathing caps <e- fia a aennrtees en H Bg oo oe 
. eee ee oe es Northwest losses are Heavy in places. cow, Idaho, advocated a policy of modera-| the terms of the Conciliation Treaty be-|Clined more than average during the year. ap gp Seoiee ti" Macatee ET ‘ae 
: ‘ rover fi ae aaah as gg el cas stense | 8 j j ji al | tween the i 5 ‘ si GSN , ; ¢ 
nas) ae Gnd wanes avers trees. with In the South truck is slowly recovering | tion in expenditure along with national United States and Peru, signed Davip ‘LAWRENCE Mary Roserts RINEHART C. Bascom SL 


no serious damage apparent. Condition 
remains good in 
States, but in the Lake region the dis- 
appearance of the snow cover has left the 


ground bare in places. In the Ohio Valley 


re was siv : > : ; ; ns Mrs. LeRoy Sprincs SAMUEL INSULL 
ao the - cere mame Seen — Ohio Valley, with peaches the most seri-| security of the United States. Cut Proposed in Salaries posing the appointment of a legislative F. Trusee Davison James D. PHELAN —— = ae 
cold, a —_ mapy te! ete an iously injured; in ‘the early commercial! “If two years from now,” he said, “the : . | committee to prepare bills for repeal of  P. Wrtson Mrs ELEANOR PATTERSON Rosert S, BROOKINGS 
dition is fatr to good in this area, espe-| sections, particularly in Georgia, there parties to the Washington and London Of Federal Legislators State prohibition and for a method of Victor WHITLOCK Rosert H. PATcHIn ‘ 
‘ 8 \§ ; 


cially where the snow cover prevailed dur- 
ing the cold. 
@ Other Wheat Sections 
In Missouri. wheat was apparently not 
much hurt, but in the Southwest the crop 
shows considerable damage, although the 
full extent is yet unknown, In western 


- 





the Middle Atlantic | 


[Continued from Page 1.] 


with the exceptions mentioned, and in- 
cluding the increase of the Navy, the 
aeronautical provision, the increase of the 
amount for the aircraft carrier “Ranger” 
from $19,000,000 to $21,000,000, and others, 


Between the Missis-,a)) stand uncnanged as the bill goes to 


the Senate. 
Naval Construction Urged 

Representative Vinson (Dem.), of Mil- 
ledgeville, Ga., Chairman of the House 
Committee on Naval Affairs, in general 
debate on the naval appropriation bill in 
the House Feb. 22, served notice that in 
the next Congress he will introduce a bill 
for upbuilding of the Navy and outlined 
a progressive, continuing program under 
which the Navy could be built up with 
annual expenditure of $63,00,000 for new 
construction. He said he proposed in the 
new Congress to use utmost endeavor to 
have this upbuliding program enacted into 
law. 

Mr. Vinson said the time has not yet 
come when America must depend upon 
the Navy of some foreign power for this 
country’s safety and protection of its in- 
terests. He warned that it would be 
foolish to spend hundreds of millions of 
dollars in creation of the Navy and then 
destroy it by providing insufficient funds 
to maintain it. Naval appropriations, he 
said, total only 7 or 8 per cent of the total 
Federal appropriations, and. he said, “the 
Navy costs each person in this country less 
than 1 cent per day.” 

Benefits to Industry 

Every State, he said, benefits by the 

naval expenditures and has its industries 


priation was spent for products of each 


Kansas the condition of Winter wheat is 
very poor, but in the eastern half the crop 
is fair to very good, though brown. In 
Nebraska continued dry soil is very un- 
favorable, while more moisture is needed 


There was no extensive cold injury to 
Winter pastures in most of the eastern 
half of the country, with slow recovery 
noted in most parts. Temperatures mod- 
erated considerably the latter part of 
the week in the northern Great Plains 
and livestock, locally, ranged, freely. In 
most of the great western grazing section 
there was more or less shrinkage and con- 
siderable losses due to the recent severe 
cold, although more moderate conditions 


from the effects of the freeze, while some 
progress was made in replanting. In the 
Carolinas and Virginia truck is generally 


good, with the damage from ‘the cold ap-| 
Widespread injury | 


parently not heavy. 
to early fruit was noted northward to the 


was more or less harm, although many 
varieties are still dormant. In Louisiana 
the strawberry crop is apparently not 
seriously injurd, although it was set back. 
Citrus is showing much bloom in Florida, 
while in California orchard heating was 
| Necessary on several mornings. 


of the following States: West Virginia, 
Tennessee, Minnesota, Kentucky, Kansas, 
Iowa, Colorado and Alabama; more than 
$2,000,000 for those of Wisconsin, Indiana, 
Georgia and Florida; more than $3,000.000 
for products of Texas, South Carolina, 
Missouri and Michigan; more than $5,000,- 
000 for products of Washington, Rhode 
Island, Maryland, Maine, Illinois, Dela- 
ware, and-Connecticut; and more than 
$10,000,000 for products of New Jersey; and 
even greater sums in Virginia, Pennsyl- 
vania. New York, Massachusetts and Cali- 
fornia. 

He said that in view of world conditions 
today it behooves every member of the 
House to consider carefully if he wishes 
to further reduce the relative strength of 
the American Navy. He said “the 5-5-3 
ratio so often spoken of sounds well but it 
is fast becoming for us only a self-de- 
luding fiction.” 

Authorized Building Cited 

He declared that since the Washington 
Treaty of 1922, the United States has pro- 
vided for but 40 ships, of a total of 197,311 
tons, as compared with 148 ships, of a total 
of 472,311 tons for Great Britain, and 164 
ships of 409,067 tons for Japan, and that 
during that period France had provided 
for 196 ships of 507,737 tons and Italy for 
144 ships of 297,072 tons. 

“Bad as is the situation today,” he said, 
“it will be far worse in 1936, unless Con- 
gress takes immediate steps to authorize 
new ships. No capital ships can be laid 
down prior to the expiration of the London 
treaty in 1936. If the Navy of the United 


trade and defend United States posses- 

sions, it must be provided with new air- 

craft carriers, new light cruisers, new 

destroyérs and new submarines, he said. 
Reductio.. Is Opposed 

“This is no time to scuttle the Navy 

and jeopardize the safety of the country,” 


placements for those ships that become 
overaged and build new ships to bring us 
up to treaty strength. That building up 
our Navy must be along gradual and pro- 
gressive lines that the ships may be con- 
structed with the greatest economy. With 
such a progressive continuing program 
our Navy can be built up with an ex- 
penditure for new construction, of about 
$63,000,000 a year and that sum is the 
amount that is available for expenditure 


security. For eight years as chairman of 
the House Appropriations subcommittee on 
the Naval bill he~stood for a policy that 
would mean moderation, ‘adequate defense 
for this country but moderation in our 
pregram having in mind at all times the 


treaties can sit around the conference ta- 
ble without having the tonnage in all 
types of craft built up to the limit, they 
will then be in a fair position to work 
out agreements that will mean reduction 
of the Naval burdens of this country an 
| of the great powers of the world.” 


da 


The House Committee on Banking and 
Currency considered without final action 
Feb. 23 the Couzens resolution (S. J. Res. 
256) to confer added powers on the Comp- 
troller of the Currency, as an emergency 
proposal to deal with National Banks in | 
a manner similar to State authority over 
State institutions. ~~ 

Chairman Steagall (Dem.), of Ozark, | 
Ala., announced orally following an execu- 
tive session that the Committee will meet 
again in executive session Feb. 24 at which 
time Ogden L. Mills, Secretary of the| 
Treasury, will give his views. 

During the session Feb. 23 the Com- 
mittee heard Eugene Meyer, Governor of | 
the Federal Reserve Board, and Walter | 
Wyatt, general counsel for the Board. 


Greatest Decrease Is Noted in| 
Footwear Field 


ticularly marked in exports of rubber | 
footwear, according to information made 
available Feb. 23 by the Department of | 
Commerce. The total value of rubber 
products exported in 1932 was $16,364,678, 
compared with $36,710,910 in 1931. 

While total exports of rubber footwear 
from the United States declined from! 
3,499,842 pairs of rubber footwear in 1931) 
to 1,196,679 in 1932, the imports of this | 
class of products rose from 2,233,662 pairs | 
in 1931 to 4,023,862 pairs in 1932, acord- | 
ing to Department statistics. It was/| 
pointed out that the figures for 1931 are! 
not strictly comparable with those of | 
1932, as certain classifications of footwear | 
with fiber soles were included in the 1931 | 
Statistics which are not shown in those | 
for last year. 

The following additional information was 
| provided: | 
| The decline ,in the United States ex- | 
|ports of rubber footwear for 1932 brought | 
|this country below Great Britain as an | 
exporter of this class of merchandise. | 
United States exports of rubber footwear | 
in 1931 totaled 3,499,842 pairs compared 
with 2,018,748 for the United Kingdom. | 
In 1932 British exports totaled 1,850,496) 
|pairs of rubber footwear. compared with | 
| 1,196,679 pairs for this country. 


The United States was also exceeded in | 





Continued Participation 
In Farm Institute Asked 


The McReynolds resolution (H. J. Res. | 
586) authorizing an annual appropriation | 
of $48,500 for the expenses of United States 
participation in the International Institute 
of Agricultural at Rome, Italy, has keen 
ordered favorably reported to the Holse 
by the Committee on Foreign Affairs. 

The bill, introduced by request of the 
Department of State, would authorize the 
Secretary of State to expend the equiva- 
lent of 192,000 gold francs for payment 
of the annual quota of the United States 
for the support of the institute, “including 
the shares of the Territory of Hawaii ana 
the dependencies of the Philippine Islands, 
Puerto Rico, and the Virgin Islands.” 





Estimate of Appropriation 


| oats 

: = ss ‘ | during ©1932. 

An estimate of $255,500 appropriation, ; : : 

for the present fiscal year 1933, to pay |, gece and Japan —- 

claims ,of certain British citizens 1 lien arses eeeeeetie cies 
ommis- . 

amounts awarded them by the © | Czecho-Slovakia’s exports to this country 


sion for adjustment of British claims, has | ; : 
been submitted to the House by President |imcreased from 226,689 pairs of rubber 


States under arrangement for agreement | increased from 1,723,651 pairs valued at 
entered into prior to the close of the | $223,795 in 193% to 2,763,694 pairs valued 
World War. at $282,660 in 1932. 

| The rubber products which showed less 





New Member Appointéd 
| hose, insulating tape and electrical hard 


To International Agency |rubber goods, auto topping, carriage and 
The President has appointed David|Other solid tiring, erasers, and rubber 
| gO 


Stanley Smith, a Justice of the Supreme ods. ; SS 
Court of New Zealand, as American non-| Exports of automobile and other casings, 


July 14, 1914. 

The duties of this Commission are not 
at present active and would become active | 
only in-accordance with the terms of the 
Treaty. (Department of State.) 


Iowa Postpones Measure 
For Action on Prohibition 


Des Moines, Iowa, Feb. 23. 
The Senate has tabled a resolution pro- 








| ratifying the Federal amendment for re- 

Reductions of the salaries of Senators, | peal. 
Representatives, Delegates, and Resident! A bill has been introduced in the Senate 
Commissioners by 25 per cent is proposed | to permit the sale of beer of such alcoholic 
in a bill (H. R. 14740) introduced in the} content as may be authorized by Congress. 
House Feb. 21 by Representative Johnson | License fees would be divided between the 
| (Dem.), of Marshall, Mo. | State treasury and county school funds. 


than average reductions in volume of ex- | 
| ports during 1932 include packing and! 


Superintendents of 1,111 counties re-) schools in the United States, are accord- 
ported 1,425 school communities where} ing to the data delaying greatly needed 
new school buildings are greatly needed | repairs. 


| but whose construction has been delayed 
| because of a lack of funds: 


of equipment. 


For the Nation as a whole, 13.1 per cent 
of the rural schools are operating with! at $37,000,000. 
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Rural school expenses for the Nation as 
fa Most of the| a whole declined 5 per cent in 1932, but 
The total value of exports of rubber | Communities in need of new buildings yet| Arkansas and Mississippi report 23.7 
products from the United States to for-| 4€ unabie to erect them are in the most | 
eign countries in 1932 declined 55.4 per rural States of the South and West. The | respectively. 
cent under 1931, the decrease being par-| Schools at the same time report the lack) average cuts of 15 per cent in expendi- ° 
Reductions in rural expenditures 
for the Nation as a whole are estimated 
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Farm Board Head. 
OffersResignation 


Effeetive March 4 


Chairman Stone Points to'! 
Financial Stability Devel- 
oped by Cooperatives 


ing of Co 


| issued Jan. 15, 1929, and expired Feb. 15, | 
1929, 51,590 unsubscribed shares were taken 
by the company, and held in reserve for 


With Federal Aid delayed subscriptions from all over the 
world. The last subscription was received, 


James C. Stone on Feb. 23 tendered his | ne said, May 3, 1929, leaving 437 shares 
resignation to President Hoover as a mem- | unsubscribed for. ‘ 
ber and chairman of the Federal Farm|. Harry S. Law, secretary of the National 
Board to take effect March 4. | City Company, was called, Mr. Pecora 
: : | Suspending examination of Mr. Baker for 
In amnouncing the resignation, the| ine time being. | He testified that the 
White House stated orally that President|5; 599 shares ‘purchased to be held for 
Hoover would accept it. account of delayed subscriptions were held 
Mr. Stone’s resignation was submitted 


in a spécial account by the company’ for 
in a letter to President Hoover in which | that purpose. 
he reviewed the activities of the Board| ‘Ihe physical shares may have been 
incident to cooperative marketing and|merged with other holdings and sold, Mr. 
said that in a period of 3% years there|Law testified. They were under no con- 
were less than 80 failures out of a total/|tract agreement, he pointed out, to deliver 
of about 12,000 cooperatives in existence |these shares or any shares to subscribers 
in 1929 with no major failures. Oe eta, ada been ne 
‘ n Apri f , Mr. Law said, the Na- 
arene aynew Deyslopes tional City Company had in its possession 
Mr. Stone's letter follows in full text: 17,818 shares of the bank stock, exclusive 
Dear Mr. President: I hereby tender 
my resignation as a Member and Chair- 


of shares contracted for and not yet re- 
ceived and 492 shares in the subscription 
man of the Federal Farm Board, to be-| 
come effective March 4, 1933. 


account, or a total of 18,310. 
; Asked by Mr. Pecora why the company 
I wish to express my sincere apprecia- borrowed 15,000 shares from Mr. Mitchell 
tion of the support you have given the!on april 23, Mr. Law replied that he knew 
Board in its efforts to make the provi-| the transaction from a’ mechanical stand- 
sions of the Agricultural Marketing Act' noint only. Hé finally agreed that the| 
effective. It has been a pleasure to work 
under you and your administration. 


borrowing was “to fill deliveries.” | 
Y : 5 , Transfer of Shares | 

The act is primarily a marketing act. 
When Congress passed this law it de- 


Mr. Pecora put in the record a letter | 

, , from the National City Company to Mr. | 
clared that it was the policy of the Gov- 
ernment to assist the farmers of the| 


| Mitchell requesting a loan of 15,000 shares | 
, | of stock of the bank until July 10, against | 
country to develop a better marketing sys- 


tem for their products, one which they 
would own and control, with the one defi- 
nite idea in view of getting for the pro- 
ducer a larger‘ share of the consumer's 





A second loan of 15,000 shares was made 
on May 13, Mr. Baker testified. The ad- | 
vance against this loan was at the rate 
of $400 per share. On July 10, the 30,000 | 
dollar. shares were returned to Mr. Mitchell to- | 

Soundness of Cooperative Operations (gether with $128,850 interest and $30,000, 

As’ evidence of it, almost every one had | for the July first dividend, it was testified. | 
confidence in our industrial, banking and|, Asked if the borrowing was not due) 
wholesale and retail structures, and yet | to “short” sales of City Bank stock, Mr. | 
tens of thousands of concerns have failed | Baker said the answer was “No” if there | 
in the past three and one-half years. Not | Were taken into consideration shares of | 


i the Farmers Loan & Trust Co., which 
many business men had any confidence |“ : Bsc 
in cooperative marketing associations; yet | ‘he. Gis hee sunk ae ee 


in this same period of three and one-half 5 > 

years, there have been less than 80 fail- | P ressed by wae ey a boom 

ures out of a total of approximately 12,-|5 e hp 2 a “Ma; a poo i9se. 

000 cooperatives in existence in 1929, and |!" § i es ane Ay ; 
Mr. Baker said if stock “coming in from 


no major failures. | ” : mg 
Our big job, and one which the public | all over the world” and holdings of Farm 


fers Loan & Trust Company stock were 
knows but little about, was to preserve)..." . t ; ; . 
well-grounded and efficiently managed co- | Setomacted, (ee company was technically 
operative associations and to encourage | : 


; | “Did you seek to control the market 
others to be organized where needed and | ‘ 9” i “ 
desired by farm groups. |for City Bank stock?” Mr. Pecora asked. 


a P | “No, I wouldn’t say that,” Mr. Baker 
Stability of Outstanding Loans replied. “We were prepared to make bids 
We have done this, as the above illus- and offers. We could not control the 
tration demonstrates; and in doing it we| market. There were many bank stock 





shave loaned to cooperatives, aside from! dealers in New York.” 
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stabilization operations, approximately| Mr. Baker was questionefl about the re- 


$370,000,000 and to date they have paid! moval of the shares of the National City | 


back $213,000,000 of these loans; and the | Bank from listing on the New York Stock 
loar) outstanding, in my opinion, are in| Exchange in 1928. He testified that prior 
bett¢r condition than commercial loans of | to 1927 there had not been any great ac- 
corygarable size. tivity in bank stock trading, but that in 
We have always treated the stabilization | the Fall of that year, evidences of manip- 
operations as an emergency problem and ulation and speculation came to light. He 
though it has cost the Treasury a good cited 5 sales of 10 shares each at 5 points 
many millions of dollars, we did, by buying | spread each on on Sept. 23, 1927. 
wheat on two separate occasions, prevent | Application to Exchange 
what seemed to be inevitable panics in all Application was made to the Exchange 
lines of business. |in September, 1927, for remoyal of the 
Appreciation of Colleagues — ore the = but bond ew was 
In leaving I wish to express my ap- | 20t granted, on the ground that the share- 
preciation of the other members of the_| holders of the bank had not nae 
Board. I have never been associated with| the action. The shares were finally re- 
@ group of men who were as earnest and | Moved in. January, 1928, and trading con- 


as untiring in their efforts as those of | centrated in the over-the-counter market. 


my associates on the Board. i b 
What has been done by the Board has| ending Peb. 
been done by Board action, not by indi- | Company sold 


Mr. Baker testified that during the week 
21, 1928, the National City 
some 90,000 shares, and that 


work with them under most trying Shares might have been traded in on 
some single days. 

Mr. Pecora asked him if he did not 
think that sales of tens of thousands of 
shares in a single day in 1928 were not 
| more evidence of manipulation than 50- 
| share sales in 1927. 

Mr. Baker replied that the whole market 
| had speeded up in the meantime, and 


@": action, and it has been a pleasure | he supposed as much as 30,000 or 40,000 
i 


mes and difficult circumstances. 

If the Board is allowed to continue to 
function for the development of a better 
marketing system, owned by the farmers 
themselves, great good will be accom- 


plished for the American farmer. 
| there was more trading in all stocks. 


Mr. Wilbur Gives 
4 | Senator Brookhart observed that the 
Views on Merger National City Company must have been 





Opposes Consolidation of Agri-| Expenses for Relief 


culture and Interior Units Highest in December 
Disapproval of the proposed bill (S. 





Affiliation of Banking Interests 
Favored Before Senate Group 


President of National City Co. Endorses Link- 


[Continued from Page 1.] 


5548) to consolidate the Departments of 
Interior and Agriculture into a Depart- 
ment of Development and Conservation 
was expressed by Ray Lyman Wilbur, Sec- 
retary of the Interior, in a letter to Sena- 


tor Gerald P. Nye (Rep.), North Dakota,| tered in December, 1932, when more than| Wire netting, £8 per ton (20 per cent); | 


just made public by the Department. 
“The proposed consolidation,” Secretary | 
Wilbur stated in his letter which was in| 
answer to a request of Senator Nye, Chair- | 
man of the Committee on Public Lands! 
“i Surveys, “would produce an unwieldy 
t in executive administration” with 
“definite economy very limited.” I re-| 
organizing the Government, he pointed 
out, departments cannot be treated sepa- | 
rately without reference to others. Citing | 
President Hoover's reorganization proposal | 
to Congress Dec. 9, 1932 Mr. Wilbur ap- 
proved the principle of grouping executive 
activities in logical and orderly relation 
to each other. He declared “the interests 
of Interior and Agriculture are not kin- 
dred.” | 
The proposal would “make the new Sec- 
tetary responsible over a field broader 
than time and energy can cover” and “he 
would become responsible for the multi- 


Fund of 31 Million Was Spent 
By 125 Cities During Month 


All previous records for relief were shat- 


$31,000,000 was expended by agencies in 
125 cities throughout the country, accord- 
ing’'to reports to the Children’s Bureau of 
the Department of Labor made public to- 
day. 

Approximately a million “families were 
aided in the 125 cities as compared with 
about 900,000 in November, and about 88 


from the public treasury. 


In making public these reports, the 


‘that the Winter of 1932-33 will be one of 
unprecedented need for relief-giving.” 

November expenditures were exceeded by 
$4,427,317 in December, an increase of 16.5 
per cent. As compared with December a 
year ago, relief expenditures for December, 
1932, increased 39 per cent. 

In 86 of 102 cities forwarding substan- 


Children’s Bureau states that they “con-| ) 
|firm the indications in November reports| Cent ad valorem (331/3 per: cent); bis- 


m panies 


“more efficient in booming the market” 
than the Stock Exchange. 

At the afternopn session Mr. Baker re- 
sumed the stand. Senator Brookhart 
asked him if he was not of the opinion 
that a period of rising commodity prices 
would be followed by another gigantic 
security boom, followed by another de- 
pression, unless Congress enacted legisla- 
tion to regulate their profits. Mr. Baker 
stated his approval of proper regulation 
of corporate activities. 

Mr. Baker referred to his testimony of 
the morning on an alleged “short” posi- 
tion in National City Bank stock, and ex- 
plained that on April 22, 1928, the com- 
pany held 3,569 shares of the Farmers’ 
Loan & ‘Trust Company, which would be 


exchangeable for some 17,500 shares of | 


stock of National City Bank if a merger 
agreement pending at that time were ap- 
proved. 

Approval for Merger 


“How could you teil the merger would 
be approved?” Mr. Pecora asked. 

“The principal stockholders and the 
boards of directors had agreed,” was the 
es “We could not be absolutely cer- 
ain.” 


Mr. Pecora asked Mr. Baker if affilia-| 


tions of investment houses: with ‘commer- 
cial banks did not interfere with the dis- 
interestedness of the investment advice 
given by the banks. He replied that that 
might conceivably be the case, but not 





Continuance of Friendly Re- 


Mexican Envoy 


Presents Letters 


And Credentials 


lations Declared to Be 
‘Vital Concern’ by Presi- 
dent Hoover 





President Hoover on Feb. 21 said that 


FRIDAY, FEBRUARY 24, 1933—@he Guited States Baily—yearty INDEX PAGE 2217 








In the CONGRESS of a 


UNITED 


Proceedings of 


The Senate 


ae Senate convened at 11 a. m., with 
the annual appropriation bill for the 
executive and independent offices of the 
Government as its pending business. 

Senator Norris (Rep.), of Nebraska, 
resumed his speech, begun on the pre- 
ceding day, on the subject of interlock- 
ing directorates. 

Senator Dickinson (Rep.), of Iowa, 
proposed an amendment to the pending 
appropriation bill, to reduce the item for 





STATES 
Feb. 23, 1933 


House of Representatives 

HE House met at noon Feb. 23. It 

agreed to meet at 11 a. m. during 
the remainder of this session of Con- 
gress, and Majority Leader Rainey | 
(Dem.), of Carrollton, Ill., said the ses- 
_ would continue until 6 p. m. each 
ay. 

The naval appropriation bill (H. R. 
14724) was again,considered, with Rep- 
resentative Ayres (Dem.), of Wichita, 
Kans., chairman of the House appro- 





Barter of Goods 


RT? g 





ae 


Through Use of 
Scrip Described 


‘Nearly 400 Organizations 


And Groups Found to Be 
Using Plan for Trading 


Commodities and Service 


Out of strigent, credit conditions aris- 


Mexico's desire to maintain and strengthen 
the friendly relations with the United 
States was a matter of vital concern to 
both countries. 

The occasion was the presentation by 
the newly appointed Ambassador of Mex- 
ico, Senor Don Fernando Gonzalez Roa, 
of: his letters of ,credence to President j 
Hoover when the President and the Am- 
bassador exchanged greetings. 


The exchange of greetings follows in 
| full text: 

Presetns Credentials 

“Mr. President: I have the high honor | 
to place. in your hands the credentials 
which accredit me as Ambassador Ex- 
traordinary and Plenipotentiary near Your | 
| Excellency, as well as'the letters of recall | 
| Of my distinguished predecessor. 

“In the fulfillment of the pleasant mis | 
sion which the Government of my coun- 
try has entrusted to me I will devote my 
|most zealous endeavor to maintain and 
strengthen day by day the good relations 
| Which reasons of community of interests 


valuation of the rail lines, Senators La 
Follette (Rep.), of Wisconsin, Couzens 
(Rep.),.of Michigan, and King (Dem.), | 
of Utah, also discussed it. (Discussion 
on page 1.) 

Agreed to a resolution by Senator Wag- 
ner (Dem.), of New York, requesting 
an investigation by the Tariff Commis- 
sion into cut flowers. Agreed to a reso- 
lution by Senator Austin (Rep.), of Ver- 
mont, making a similar request as to 
certain cotton fabrics. 

The Dickinson amendment was re- 
jected without a record vote. 

Upon motion of Senator King the 
Senate struck out all provision for the 
Bureau of Efficiency. The independent 
offices bill then was passed. (Discus- 
sion on page 1.) 

Upon motion of Senator Hale (Rep.), 
of Maine, considered the bill (H. R. 
14562) making appropriations for the | 
legislative establishment. All commit- | 
tee amendments were agreed to, after | 
which Senator Hayden (Dem.), of Ari- 
zona, offered a series of amendments to 
reduce incidental expenses of the Senate. 


| 











necessarily so, and that there were dis- 
tinct advantages to such affiliations. 


“Do you think it is a good thing to have | 


such interrelationships as exist between 


an advance of $380 per share as security. | the National City Bank and the National! 


City Company?” Mr. Pecora asked. 

“I do,” was the reply. 

‘Do you think mterlocking directors are 
a good thing?” 

“I see no objection to it.” 

Mr. Pecora asked Mr. Baker if there 
had been negotiations in 1929 for a merger 
of the National City Bank with the Corn 
Exchange Bank of New York, and he re- 
plied in the affirmative. 

“Were you just as sure at the outset that 
it would be ratjfied as you were in the 
other case?” 

“xa. 

“It was not ratified, was it?” 

“It was not.” 

“Then your moral certainty in that case 
proved utterly disappointing,’ was Mr.| 
Pecora’s comment. 

Describes Option 

Mr. Pecora asked about an option given 
Dominick and Dominick, a New York in- 
vestment house, in January, 1930, by the 
National City Company, for 32,000 shares 
of the stock of the National City Bank, | 
at prices of 212 and up. | 

Mr. Baker described this as an invest- | 
| ment account, and Mr. Pecora as a trad- 
| ing account, and Mr. Pecora introduced 
into the record a letter from Dominick and 
Dominick captioned “National City Bank 
| Capital Stock trading account.” Mr. Baker 
jinsisted it was an investment accounf, 
| however, in which Dominick and Domi- 
jnick, which he described as “a good 
|house” was joined by Brown Brothers & 
Company, Cassatt & Company, and two 
other houses whose names he could not 
recall, 


“dialer A. 
‘Britain Announces 
Increase in Duties 





|Certain Iron and Steel Goods, 
And Dried Fruits Affected | 


Increased duties have been announced | 
to become effective on imports into the | 
| United Kingdcm, on and after Feb. 28,| 
|} on. certain iron and steel wire manufac-| 
| tures, dried apples, peaches, pears, and | 
| nectarines, according to a cablegram re-| 
| ceived from Commercial Attache William 
L. Cooper, London, made public Feb. 23 
| by the Department of Commerce. 
| ‘The duty on amorphous carbon <elec- | 
trodes has been reduced and bismuth 
metal has been added to the free list 
| effective at the same date as the increased 
duties, according to the cablegram. | 
| The following additional information| 
| was provided: | 
| The new general tariff rates, with 
former rates in parentheses, on the items 
| affected, imports of which from the 
| British Empire (except the Irish Free 
| State) remain duty free, are as follows: 

Iron and steel wire, cable and rope (ex- 


cept electriqg), 331/3 per cent ad valorem | 


| (20 per cent); wire nails and staples, £3 
| per ton, or 20 per cent ad valorem, which- 
ever is higher. (20 per cent); hexagonal 


; other wire netting and fencing mesh, 30 
| per cent ad valorem (20 per cent). 
Handmade carpets, carpeting, rugs, floor 
mats and matting, made wholly or partly 
of cotton, wool, linen, or jute, 4s. 6d. per 
square yard or 20 per cent ad valorem 


(20 per cent); other than handmade, 9d. 


| per sq. yd., or 20 per cent ad valorem (20 


|per cent of the relief expenditures came Per cent). 


| Dried apples, pears, peaches, and nec- 
| tarines, 10s. 6d. per cwt. (10 per cent). 
Amorphous carbon electrodes, 10 per 


muth metal, free (10 per cent). 


Bill for Refunding Taxes 
To Aliens Sent to House 


| The House Committee on Ways and 
Means on Feb. 23 reported favorably a 


and living as neighbors in the same The Hayden proposal was agreed to. 


|hemisphere dictate to our two countries.| _ After adopting numerous amendments 


“It is a source of especial satisfaction| t the legislative bill, the Senate passed 
| the measure. (Discussion on page 3.) 


| 

| for me to begin my labors at a time when ; 
the bonds ‘of friendship happily existing It then restored the bankruptcy bill 

‘between the two nations have reached| 2S its unfini@hed business. 

|such a degree of cordiality that it would) _ Recessed at 4:16 pi m. to 11 a. m,, 

|be hard to improve them, inasmuch as, | Feb. 24. 

| being based on mutual respect, the intelli- | 





| at 5 p. m. recessed to 8 p. m. to con- 


priations subcommittee on the bill, in 
charge of it. 

The House passed the Naval bill, and 
sent it to the Senate. (Discussion of the 
bill is printed on page 1.) The House 


ing from the present business situation 
| has come a movement in many communi- 
ties to exchange commodities by means 
| of barter and through the use of scrip, 
| according to information collected by the 
Bureau of Foreign and Domestic Com-' 
merce and made available Feb. 23 by the 
Department of Commerce. 

There are now approximately 300 barter 
organizations and no less than 100 un- 
employed groups, trade bodies and munic-_ 
ipalities using scrip in some form, .accord- 
ing to data collected by the Bureau. Not 
only have many small communities estab- 
| lished exchanges but several large cities 
| including San Francisco, Los Angeles, 
pe dentative Mapes | Odgen, Salt Lake City, Okljahoma City, 
ei the wer P |}and Seattle have establishments where. 
bartering of farm produce, miscellaneous 
goods and professional services, etc., is 
| conducted. 

Self-retiring Plan 

The scrip certificates are either. in the 
| form of municipal issues, issues for un- 
| employment barter exchange, or scrip of 
the self-liquidating type, it was stated 
at the Bureau. The form of liquidation 
of, the self-retiring “currency”~in most 
common use appears to be the require- 
| ment; that each person who handles the 


sider unobjected to bills on the private 
calendar until 10:30 p. m., and then 
adjourn until 11 a. m., Feb. 24. 


sich cis | 
PRESIDENT’S DAY] 
At the Executive Offices - 


Feb. 23, 1933 














11:30 a. 
(Rep.), Grand Rapids, Mich., called to 
pay respects. : 

11:45 a. m.—Representative Underhill 
(Rep.), of Somerville, Mass., called be- 
fore leaving for vacation op the Pacific 
coast. 

12 m.—Bishop John William Hamilton, 
of Washington, D. C., Chancellor Emer- 
itus of the American University, called. 
Subject of conference not announced. 

12:10 p. m—E. Bertram Mott, of 
Morristown, N. J., called to pay respects. \ 

12:15 p. m.—Sir Ronald Lindsay, the 
British Ambassador, called to introduce 
to the President Sir Francis Wylie 
Director of Rhoads. Scholarship Trust 
Fund. 


1 to 4 cents at each transaction for each $1 
|of value, the stamps being purchased 
from the city, chamber of commerce, 


| scrip attach a special stamp, varying from * 


tially complete reports public funds met | bill (H. R. 6017) introduced by Repre- 





tude of acts of subordinates ‘without the 


75 to 100 per cent of the total relief ex- 

























’ of the Library of Congress. 


power to know how the duty is per-|Pedditures in December. General relief 
formed,’” Secretary Wilbur declared. |continued. the rapid rise noted in pre- 
In addition to these defects of the bill, | Vious months. The December figures also 
Mr, Wilbur declared the powers of reor-|imdicate the beginning of another upward 
ganization are unlimited in time and ex-|SPurt in work relief. As compared with 
tent and that the mechanics of the bill|December, 1931, relief-giving from public 
do not allow the new Secretary oppor- | funds increased 82 per cent in December, 
tunity to make recommendations. }1932. , 
| The increase in the number of meals 
provided in December to homeless and 
| transient persons was slightly greater than 
the increase in the number of lodgings 
as compared with the totals for Novem- 
ber. The 179 agencies in 62 cities report- 
ing on this subject served a daily average 
Seaton bil Th Te re. |e 49,702 meals in December, an increase 


i. t = of 18 r cent over the previous month, 
me ve ereon vy ee cuts in the pay| while the daily average x 17,838 lodgings 
~o BL ye . oe. a offices of the | rurnished represented an increase of 14.5 
Sergent-at-Arms and the Secretary of the | per cent.—(Issued by the Department of 


Senate. | 
This action, it was explained, will effect | Labor.) 


economies of more than $43,000 within 
the next 15 months and an annual saving 
of over $33,000 after that time. The 
Senate added $20,000 to provision in the! 
bill for purchase of books and periodicals’) 
for the law library, and approximately | 
$6,500 for the legislative reference service | 





Senate Reduces Expense 
In Legislative Supply Bill 


The Senate Feb. 23, completing con- 


‘Oklahoma to Investigate 
All Pipe Line Companies 


Oklahoma City, Okla., Feb. 23. 

The State Corporation Commission has 

- | announced that it will open an investiga- 

The bill carries a total of approximately | tion on March 2 of the rates, charges and 

$16,600,000, or more than $2,000,000 below| practices of all pipe line companies in the 
the figure for the preceding fiscal year. ‘Oklahoma City field. 


\ 


| sentative Celler (Dem.), of Brooklyn, N. 
| ¥- amendirg the Trading with the Enemy 
| Act of "1928. 
| The bill provides that “all claims for 
| the refunding or crediting af any internal 
revenue tax alleged to have been errone- 
| ously or illegally assessed or collected may 
|be presented by the Alien Property Cus- 
| todian to the Commissioner of Internal 
| Revenue on or before six months after 
|the passage of this act or on or before 
six months after the return of the prop- 
erty held by the Custodian, whichever 
date is later.” 
| 


‘Charges Dismissed Against 


| e 

‘Toilet Goods Manufacturers 

| The Federal Trade Commission has dis- 

| missed a complaint charging Pond’s Ex- 
tract Co., New York, manufacturer of 
toilet preparations, with unfair methods 

| of competition in the use of testimonials 


| in advertising. This complaint (Docket| an amendment to the Tariff Act of 1930 
| 2019) was issued March 14, 1933. and. provides for thé free importation of 
| Full text of the Commission's order of | certain articles “when returned after hav-| 


| dismissal is as follows: “This matter com- 
| ing on for further consideration, and the 
| Commission now being fully advised in 
| the premises, it is ordered that the com- 
| plaint herein be and the same is hereby 
| dismissed without prejudice.” (Federal 
| Trade Commission.) 


gent understanding of problems, and de- 
votion to justice, they constitute a firm 
and lasting achievement. I have the honor 
to state, Mr. President, that it is the in- 
tention of the Mexican Government to 
maintain them and, if it be possible, still | 
further to strengthen them. | 


Extends Wishes for Prosperity | . ; as 
“I avail myself of this solemn occasion, | to take immediate action toward submit- 
on behalf of the President of the United 
Mexican States, to express the good wishes 
which I formulate for the prosperity and 


greatness of the people of the United 


States and for the personal happiness of | 


the illustrious Chief Magistrate. 
“With Your Excellency’s favorable re- 


fception and the kind assistance of the 


illustrious Government of the United 
States in the discharge of my duties, I 
hope to carry to success a task so pleasing 
to me as that of strengthening the friendly 
ties which unite the Mexican people and 
the people of the United States of 
America.” 

The President’s reply follows 
text: 


in full 


President Receives Letters 

Mr. Ambassador: 
sincere pleasure from your hands the let- 
ters by which His Excellency, the Presi- 
dent of the United Mexican States, has 
accredited you as Ambassador Extraor- 
dinary and Plenipotentiary of the Republic 


of Mexico near the Government of the! 


United States. I have received also from 


| you the letters of recall of your dis-| 


tinguished predecessor, who has left many 
friends and pleasant memories in Wash- 
ington. 

The expression of Your Excellency’s de- 
sire to maintain and strengthen the good 
relations which, by reason of community 
of interests and propinquity of territory, 
are a matter of such vital concern to our 


two countries, is greatly appreciated, and | 


I assure you that the most constant and 
cordial cooperation on the part of the 
members of this Government will be ex- 
tended in facilitating the work of your 
important mission. 
High Degree of Cordiality 

Your mention of the present relations 

between our two countries as having 


reached such a degree of cordiality that | 


it would be difficult to improve them, is 
most gratifying. I therefore join with the 
utmost sincerity and enthusiasm in the 
desire of Your Excellency’s Government 
to maintain «these relations and _ to 
strengthen them in every way possible. 

It is a particular satisfaction to welcome 
you to Washington, Mr. Ambassador, and 
I shall be grateful if you will be good 
enough to convey to His Excellency, the 
President of the United Mexican States, 
the assurance of my good wishes for his 
| personal welfare and the prosperity and 
| happiness of the Mexican people, as well 
as an expression of my deep appreciation 
|for the kind messages which, through you, 
lhe has extended to the American people 
jand to me. 


‘National Reservation 
At Hoover Dam Urged 


Plan for Proposed Park En- 
dorsed Before House Group 


Legislation to provide for the develop- 
}ment of a national reservation in con- 
nection with Hoover Dam was endorsed 
at a hearing Feb. 23 before the House 





Committee on Public Lands which is con-| 
| providing for reorganization of the State | 


sidering a bill (H. R. 14758) introduced by 
Representative Arentz (Rep.), of Simpson, 
Nev., te accomplish this purpose. 

Dr. Elwood Mead, Commissioner ‘of the 
Bureau of Reclamation, Department of the 
Interior, said the Reclamation Service 
wants the Boulder Canyon project acces- 
sible to the people and suggested that 
provisions be made for reserving and re- 
taining whatever land is necessary 
pioper utilization of scenic values, 

Horace M. Albright, Director of the Na- 
tional Park Service, Department of the 
Interior, said he favored the ownership 
by the Government of the lands to the 
rim of the canyon to permit tourists free 
approach to the dam site. 

The Committee will hold another hear- 
ing on the bill Feb. 28. 


Entry of Scientific Goods 


Free on Return Proposed. 


A bill (H. R. 14579) to permit the free 
return of goods shipped abroad for scien- 
tific or educational purposes was reported 
favorabiy Feb. 23 by the House Committee 
on Ways and Means. 

The bill was introduced by Representa- 
tive Goss (Rep.), of Waterbury, Conn,, as 


ing been loaned and exported for 


tific or educational purposes, if imported 


by or for the account of the person 
who exported them from the United 
States * * *” 


\ 


| cial message to the Legislature urging it 


I have received with | 


Governor Proposes Vote 
On Prohibition in Ohio 


Columbus, Ohio, Feb. 23. 
Governor White on Feb. 21 sent a spe- 


| ting to the voters a referendum on the 
| State prohibition amendment adopted in | 
1918. 


He said that the resolution should pro- 
vide that if repeal is approved it should 
| not be operative until after 36 States have 
| ratified the Federal amendment for repeal 
‘of the Eighteenth Amendment. Resolu- 
|tions are pending in the Legislature for 
| repeal of the State amendment, but both 
| provide for immediate effectiveneess if ap- 
| proved by the voters. 

The Governor, in another special mes- 
sage, recommended that the law enacted 
| following the assassination of President 
| McKinley in 1901 be amended to provide 
the same penalty for assassination or at- 
tempted assassination of the President- 
elect or Vice President-elect as now ap- 
plies to the President or Vice President. 
The penalty is death if the attempt proves 
fatal and life imprisonment if it does not 
| prove fatal. 





Governor Urges Revision 
Of Government in Iowa 


Des Moines, Iowa, Feb. 23. 
Complete reorganization of Iowa gov- 
;ernmental machinery is the objective of 
ithe present administration, Governor 
|Clyde L. Herring said in an address here. 





said. 


“We want a cost accounting system,” he ; 
“We want a monthly audit of State | 


12:20 p. m.—C. E. F. Hetrick, Mayor of 
Asbury Park, N. J., called to pay re- 
spects. 

2:30 p. m—The President made an 
address at the corner-stone laying of 
new Department of Justice Building. 

4 p. m.—J. Clawson Roop, Director of 
the Budget, called to discuss budget 

* matters. 

4:30 p. m—Atlee Pomerene, chairman | 
of the Reconstruction Finance Corpora- 
tion, called to, discuss the work of the 
Board. 

Remainder of Day: Engaged with 
secretarial staff and in answering cor- 
respondence. 


Connecticut Experiences 
Healthiest Year on Record 


| 
Hartford, Conn. Feb. 23. | 


A record for good health was established 
in Connecticut for the year 1932, the death 
rate being 10 per 1,000 population, the 
lowest in the State’s history, according 
to announcement by the State’ Depart- 
ment of Health in making public its 
annual provisional statistics. The birth 
rate, on the other hand, it was stated, 
dropped to 14.3 per 1,000 population. 


State Reorganization 
Recommended in Utah 


Investigating Committee Re- 
ports on Regrouping Plans 

Salt Lake City, Utah, Feb. 23. 

Several recommendations for reorgani- 


zation of State governmental agencies | 
|have been made by a committee on or-) 





|institutions. We want to know at all 
times where we are financially. I am in 
| favor of a business manager for the State.” 


The Governor said that under the pres- 
lent statutes, 53 boards, each one more or 
less a law unto itself, control the busi- 
ness of the State. 


“They spend the tax money with a free 
j;hand, and nobody can say a word,” he 
said. “The Board of Education, the Board 
|of Control and all the others make up a 
super-government. The Governor’s hands 
|are tied so far as they are concerned. 

| “However, the House of Representatives, 
| without my knowledge, has just passed a 
{bill authorizin the Governor to cut ap- 
| propriations. If this measure becomes a 
llaw, it will save Iowa people millions of 
dollars, because we simply are going to 
|stop our spending orgy.” 


Colorado Senate Adopts 
| Change in Ballot Methods 


Denver, Colo. Feb. 23. 


The Senate has adopted a resolution 
| providing for submission to the voters of 
|@ proposed constitutional amendment for 
| a short form of ballot which would reduce 
the number of elective State officers from 
seven to three. 

| .The elective officers would be the Goy- 
| ernor, Lieutenant Governor and Auditor 
| and the Governor would be empowered to 
name the heads of not more than 12 
executive departments. The resolution 
has been sent to the House for considera- 
| tion. 

The House has passed a bill 


| 


(H. 30) 


| Government, with all functions placed 


| under departments headed by the present | 
is in the! 


| State officers. The bill now 


Senate. 


Two-cent Postage Urged 
By Massachusetts House 


for | 


Boston, Mass. Feb. 23. 

The House has adopted resolutions 

memorializing C@ongress in favor of the 

restoration of the 2-cent postage rate for 

first class mail and in opposition to the 

proposed closing inwhole or in part of the 
Boston Navy Yard. 


‘Cut in State Salaries 
Is Proposed in Iowa 


Des Moines, Iowa, Feb. 23. 
The House has adopted a_ resolution 


suggesting that no officer or employe of | 
the State, including professors and presi- | 


dents of the State educational institu- 


tions, shall draw a salary of more than} 


$7,500 a year: 


September Election Day 
Is Continued by Maine 


use | 
temporarily abroad solely for exhibition, | 
examination, or experimentation, for scien- | 


Augusta, Me., Feb. 23. 


Maine will continue to hold its general 
elections in September, the Senate having 


refused to pass a bill fixing the election | 


|biennially in November. The House had 
| previously passed the measure, 


ganization and operation of State gov- 


}ernment in a report to the Governor and 
| the Legislature. State Senator Julian M. 
|Bamberger was chairman of the com- 
| mittee. 

It was proposed that the Governor be | 
|given authority to supervise all expendi- | 
tures from appropriations, and that a uni- 
form accounting system be established. A} 
reduction of at least.15 per cent in State | 
salaries was recommended. 
| The committee recommended that no 
{new building construction be undertaken 
during the next biennium unless it is made 
certain that the project will be self-liqui- 
dating. 

It was recommended that the position 
of Insurance Commissioner be suspended 
and his work transferred to the Bank 
|Commissioner, the Secretary of State or} 
|the Tax Commission, and that the Legis- 
lature consider the advisability of rais- 
ing the fees now collected by the Depart- 


|reports received by the Bureau. 


merchants associations, or whatever group 
is sponsoring the issue. 

One of the developments of the move- 
ment toward ‘the use of-scrip and barter, 
it was pointed out, is the recent recom- 
mendation made to the President of the 


| United States by a committee of leading 


economists and relief workers that he 


‘name a special committee to examine into 


the merits of the various barter exchanges 
and commissaries, some of which are be- 
ing operated in conjunction with a scrip 
pian, 
Chief Use Is Locally 
The following additional information 


|on the extent of the present use of scrip 


and barter is taken from information as- 
sembled by Hector Lazo, Assistant Chief, 
Marketing Service Division of the Bureau, 
on the basis of reports received at the 
Bureau: 

The present forms of scrip in various 
communities throughout the country, have 
keen designed by the sponsors of the 
scrip, as a supplement of the local supply 
of legal currency and thus far its use 
has been confined to definite localities, and 
even to individual organizations within 
localities. 

A typical plan for the self-liquidating 
type of scrip calls for scrip issued in one 
dollar denominations, with space on the 
certificate for 36 3-cent, specially printed 
stamps. This scrip has dollar purchas- 
ing power and requires a 3-cent stamp for 
each transaction until full redemption, 

Objections Discussed 

The major objections which are reported 
on this type of scrip are that it places 
a 3-cent “sales tax” on the user and if a 
time limit is set on its use a heavy tax is 
incurred by the banks or merchants hold- 
ing the scrip on the day of affixing stamp. 
It is also objected to on the basis that 
“cheap” money tends to drive out good 
money. 

It is reported that the most successful 
use of scrip has been by self-help organi- 


| zations which issue the scrip in return 


for goods’ or services provided by unem- 
ployed. This type of scrip is exchangeable 
among unemployed, at organization com- 
missaries, and at certain stores and or- 
ganizations agreeing to accept a limited 
amount. 

The third form, municipal scrip, is an- 
other form of tax warrant, with or with- 
out interest, allowing the municipality to 
borrow against anticipated revenues. 

Municipal Scrip 

The municipal type of scrip is an emer- 
gency loan proposition, requires careful 
supervision,-a definite limit as to amount 
and time and a careful accounting in the 
anticipation of revenues, according to the 
It is re- 
ported to the Bureau that it has been 
looked upon with disfavor because of the 





ment. It was suggested also that the Leg- 
islature consider the advisability of mak- 
ing the Industrial Commission self-sup- | 
porting by increasing the premium tax | 
paid by self-insurers and the State in-| 
surance fund from 1'4 to 4 per cent. | 

The committee suggested that the Pub-| 
lic Utilities Commission consist of two full- 
time members and a third per diem or| 
ex-officio member, and that the Tax Com- | 
mission consist of two full-time members | 
|and two per diem members. Other changes | 
in the allocation of State functions were | 
proposed. 


Higher Crime Rate Noted | 
By Bureau of Investigation 


[Continued from Page 1,] | 


|for January. 
The averages for burglary show a sea- 


for July is 38 per cent above the figure! 


|fact it tends to create “cheap money,” al- 


lows further indebtedness on the part of 
city or town, and ties up future receipts, 
Persons who have studied the workings 
of scrip and attempted to expand its 
application, report that obstacles to the 
general use of scrip are the fact that its 
acceptance must be entirely voluntary and 
that there is generally no proper pro- 
vision for suitable clearing houses to pre- 
vent damming up of the certificates in the 
hands of a few merchants or banks. 


Lack of Coordination 


Other objections reported are the lack 
of coordinated plan in any locality ac- 
ceptable to others in a large trading area, 
general conflict between municipal issues 
as against self-liquidating issues and defi- 
hite danger of overissue and inability to 
redeem scrip on time. 2 
| Scrip is also limited in its use. Mu- 
|nicipal and State laws which have been 
|enacted in previous years prohibit its use 


{sonal trend similar to that shown by the |4n c@rtain instances. 
|averages for robbery. However, the down- | Margin for Operation 
ward trend of the burglary averages dur- | S win 


ing the first six months and the upward 
trend during the last six months of the 
year are not regular as was the case 
in connection with the offense of rob- 
bery. The robbery figure for December 
is higher than the figure for January, 
whereas for burglary the opposite is true. 
{The January daily average for burglary 
| (522.1) is 12 per cent higher than the 
average for June. 
| The larceny-theft daily average shows 
|a decrease during the first quarter to the 
lowest average for the year (822.8), which 
cccurs in the mont& of March. The sec- 
ond quarter shows an increase over the 
first quarter and*there is an additional 
increase in the third and fourth quarters. 
The highest daily average (1,017.8) occurs 
in November, and it is 24 per cent greater 
| than the daily average for March. 

The daily averages for auto theft show 
a decrease from January through March 
but show a sharp increase to the high 
point of the year for April (514.6): This 
high daily average is followed by a sub- 
stantial decrease to 442.5 for July. The 
averages for the fourth quarter are on 
| the whole above those for the third quar- 
ter, although the average for December 
is the lowest for the year. The average 
for April (514.6) is 17 per cent higher than 
that for December (438.8). 





| Users of “self-help” scrip point out that 
|the use of actual “cash” (legal tender) is 
thus virtually done away with. At the 
same time, they claim that it enables 
merchants with surplus goods of outmoded 
styles, etc., and producers of goods (farm- 
ers, manufacturers) to exchange their 
|surpluses either for other goods or for 
labor, and even for professtonal services. 
| It is claimed that at the barter organ- 
lizations, goods are received at prices gov- 
lerned by local wholesale and retail prices 
}on the open market. “Goods credit,” “la- 
|bor credit,” or scrip is issued, redeemable 
at the exchange for other goods, or for 
| labor of unemployed. Prices paid for com- 
| modities must allow for sufficient operat- 
| ing margin between cost and exchange 
value at the unemployed exchange com- 
}missary to make the exchange self- 
| sustaining. 
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Pre-eminent Hotel Success 
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For Beer Sale in 


National Capital Statement Criticizes Refusal to Submit Dispute 
. To Arbitration 





Regulations Over Method 
‘ Of Distribution and Tax 
Provided in Measure of 


House Committee 


The League of Nations states in its 
report just issued on Manchuria that 
it cannot accept the Japanese ex- 
planation that its activities have been 
in self-defense and condemns the 
nation for not submitting the ‘dispute 
to arbitration. It is pointed out that 
the majority of the population of 
Manchuria do not support the new 
government of Manchukuo but regard 
it as an instrument of Japan. Pub- 
lication of the report as submitted to 
the Department of State was begun 
in the issue of Feb. 20 and continues 
as follows: 

10.—Discussions of the Assembly—Resolvtion 
of March 11. Decisions Regarding the Time- 


Limit for the Preparation of the Report 
Under Article 15. 





[Continued froth Page 1.] 


-consumed at regular public tables, or hotel 
guest rooms; and $25 per annum license 
fees for “off sale” licenses, which would 
permit the licensee to sell beverages in 
original packages for consumption off the 
premises only. 

The bill follows in full text: 

A Bill (H. R. 13997) to provide revenue 
for the District of Columbia by the taxa- 
tion of beverages, and for other —. 

Be it enacted. by the Senate and House B ug 

“of Representatives of the United States |. .Meution of the dispute av Geneva adopted 
of America in Congress assembled, That on March 11, 1932, after a full discussion, the 


* a in this Act | following resolution (See Official Journal, Spe- 
the term. “beverages” as used, cial Supplement No. 101, page 86). 














jeral Muto, who on Aug. 8 had been appointed 








And Cigarettes in New York 


Albany, Feb. 23. 

Under the provisions of a bill intro- 
duced in the New York State Senate by 
John T. McCall (Dem.), of New York City 
(Senate Intre No. 535), and referred to 


the Committee on Taxation, the tax law 
is amended by imposing a tax on 
cigarettes of 5 per cent on gross sales 
at list prices. 

Under the provisions of a second bill 
introduced by Senator McCall (Senate 
Intro. No. 543) and referred to the Com- 
mittee on Taxation, the tax law is 
amended by imposing a tax of 8 cents 
per gallon of carbonated beverages. 

In both instances the bills go into effect 
July 1, 1933, and the tax would be paid 
by the distributor. Both bills provide for 
a registration of distributors and a pay- 
ment for such registration of $1,000 per 
year. 


, The relations between Japan and the new 
state were defined after the dispatch to 
|Changchun, capital of “Manchukuo,” of Gen- 


|Commander-in-chief of the Kwantung army 
‘and at the same time Ambassador Extraordi- 
nary and Plenipotentiary on Special Mission 
and Governor-general of Kwantung in order 
to control the consular service, the govern- 
ment of leased territory, and all the “Japanese 
forces in Manchuria. (Omission.) 

| On Sept, 15 General Muto signed with the 
Prime Minister of “Manchukuo” a protocol 
containing the following provisions: 


{ “Whereas Japan has recognized the fact 
|that Marichukuo, in accordance with the free 
will of {ts inhabitants, has organized and | 
established itself as an independent state and 
whereas Manchukuo has declared its inten- 
tion of abiding by all international engage- 
ments entered into by China in so far as they 
are applicable to Manchukuo, now the gov- 
ernments of Japan a Ee eer _ 
the purpose of establishing a perpetual reia- ¥ F 

tienen of good neighborhood between Japan | [Continued from Page 1.] 


@md Manchukuo, each respecting the terri-| cluding the new ones. January receipts | 

torial rights of the other, and-also in order | . 

to secure the peace of the Far East, agreed | brought collections for the first seven | 
|months of the fiscal year up to $831,242,- 


Receipts From New Taxes 
Declined During January 


as follows: 
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Bill Is Reported Action of Japanese Condemned |" Vreed on Soft Drinks 
In League Manchurian Report 





« CURRENT LAW » 


Latest Decisions of Federal and State Courts 


“INTOXICATING LIQUOR—Liquor nuisance—Padlock. proceedings under State 
statutes—Bad reputation of premises during lessee’s possession as proof that owner 








Avrnortzep StateMENTS ONLY ARE 
PustisHen WITHOUT COMMENT BY 


“knowingly” permitted lessee to use premises for sale of liquor— 


In proceedings against the owner of a building to padlock the premises by reason 
of a lessee’s use thereof for the sale of liquor, evidence as to the bad reputation 
of the premises as’a place where liquor could be purchasd was insufficint to prove 
thatthe owner had “knowingly” permitted the use of the premises for the sale of 
liquor under Indiana statutes making the owner’s knowledge of the illegal use a 
condition to the padlocking of the premises as to the owner. 
in holding that evidence as to the sale of liquor on, and as to the bad reputation of, 
the premises was insufficient to impute to the owner knowledge of the use of the 
The court stated, however, that “we do not wish to be understood as 
saying that the owner of premises can shut his eyes to the obvious and then plead 
Owners who have been notified that 
their premises are being made nuisances by their tenants, who fail, by repossession 
of the premises or by other effective means to abate such nuisances, may, on fa- 


premises. 


lack of knowledge and avoid the consequences. 


miliar principles of equity be held responsible.” 


E. Horn Realty and Investment Co. v. Lindsey, Ind. ex rel.; Ind. Sup. Ct., No. 


26287, Feb, 1, 1933. 


MUNICIPAL CORPORATIONS—City treasurer’s suit against city en city’s unpaid 
warrants in city’s sinking fund as suit by city against itself—Validity of judgment— 
Validity of bond issue for payment of judgment—Power of city treasurer to sue 


city— 


An action by the city treasurer of an Oklahoma city against the city on unpaid 
warrants held by him in the city’s sinking fund was not an action by the city 
The treasurer had purchased general warrants of the city as invest- 
ments for the sinking fund, and on the city’s failure to pay the warrants when they | 
became due brought sult against the city and. obtained a judgment for the amount 


against itself. 




































































































The supreme court, 
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Change in Status « 
Of Bills Pending 


Before Congress 


Proposals for Legislation on 
Various Subjects Just Pre- 
sented in Both Houses 
Also Are Announced 














Agriculture 
Changes in status: 

H. R. 14618. To enable borrowers under 
Fedl. Farm Loan Act to secure release of their 
mortgages, by transfer of land bank bonds to 
registrars. Reptd. to H. Feb. 22. 

S. 5122. For purchase and sale of cotton 
under supervision of Secy. of Agriculture. 
Passed S. Feb. 18. Reptd. to H. Feb. 22. 

Bills introduced: . 

S. 5680. Carey. For leasing of agricultural 
{lands by Secy. of Agriculture to reduce over- 
| production of agricultural commodities; Age 
|riculture and Forestry. 
| 14746. Jones. To create in Dept. of Agricul- 
jture div. of agricultural loans; Agriculture. 
| Appropriations 
| Changes in status: 

H. R. 14458. Independent offices apprn. bill, 
| Passed H. Feb. 3. Passed S. Feb. 23. 














shall include beer, lager beer, ale, porter, | ‘On March 12 the Government of the United| ‘(1) Manchukuo shall confirm and respect, | 413, according to the records. Additional | : ahs ; , ; | H.R. 14724 Navy Dept. apprn. bill. Passed ° 
‘and other brewed or fermented beverages | states of America declared that the action in so far as nO agreement to the contrary | information made available follows: | pee ene The city issued funding bonds to obtain funds with which to satisfy the | y Fen: 23. 
containing one-half of 1 per centum or lot the Assembly would go far towards develop- | shall be made between Japan and Manchukuo |" 4704 O¢ the decline in the vield of judgment. The Attorney General refused to approve the bond issue, on the ground | , Banks and Banking 

lime into terms of international law the prin-|in the future, all rights and interests pos- e yleid of new! that the judgment was void in that it was rendered in a suit by the city against | Cenges in status: 
more of alcohol by volume but not more | oii. of order and justice which underlay sessed by Japan or her subjects within the | taxes was due to seasonal factors. The)’ itself by reason of the fact that the city was the real party in interest. The su- S. 5273. Authorizing natl. banks to estab- 
than 3.05 per centum of alcohol by weight. | the Paris Pact and the League Covenant. The territory of Manchukuo by right of Sino-| new taxes on gasoline, lubricating oils, | ising waneel tan Oils ise i e y we party rest. \lish branch banks, and to secure deposits. 

SEC. 2. The Commissioners of the District | United States Government was especially grat- | Japanese treaties. agreements or other ar- | tires and tubes and fire all deciined in P eld otherwise in granting a writ of mandamus to compel the Attorney |Reptd. to S. Feb. 21. 
of Columbia are authorized to issue licenses | ified that the nations of the world were united rangements, or of Sino-Japanese contracts, | : , d General to approve the bonds. Under the statutes of such State the city treasurer | 2il/s introducea: 
to persons, firms, corporations, or associations |or a policy not to recognize the validity of | private as well as public, | Jenuary but are expected to increase again| was the custodian of the public funds of the city and was charged with the respon- |,,5; 5676 Byrnes. For creation of Fedl. land 
or application duly made therefor for the| results attained in violation of the treaties in| (2) Japan and Manchukuo, recognizing, when the season of maximum consump- sibility of applying the sinking fund in liquidation of maturi ts of bond Sietenn. Sette te ee 
sale of beverages within the District of Colum- | question and this was a distinct contribution | that any threat to the territory or to the tion recurs re : q aturing payments 0; nas | mortgage indebtedness in U. S.; Banking =} 
bia, subject, however, to the limitations and | tc international law and offered a construc-| peace and order of either of the high con-| . s an interest coupons. Since he filed the suit to carry out an obligation imposed | Currency. 
restrictions imposed by this Act. The com-| tive basis for peace. tracting parties constitutes at the same time | Seasonal declines were offset to some, upon him by law, he, and not the city, was the real party in interest. To hold other- S. 5677. Nye. Authorizing R. F. C. to make 
missioners shall keep a full record of-all appli- |, On July 1, 1932, having been informed that a threat to the safety and existence of the |extent by a seasonal! increase in the tax| wisé would permit the indifference of the governing board of the city to th ity’ loans to cooperative creamery associations; 
cations for licenses, of all recommendations |th@ report of the Commission of Enquiry | other, agree to cooperate in the maintenance | on electrical energy, another large rev-| fi ial obli . 8 g rd o e city to the Citys | Banking and Currency. 
for and remonstrances against the granting of | could not be completed before September, the of their national security, it being under- | , | financial obligations to subject the treasurer and the sureties on his official bond |_ S. 5683. Bulkley. To amend R. F. C. Act; 
licenses, and of the action taken thereon. The | Assembly after obtaining the consent of the stood that such Japanese forces as may be | nue producer. The bank check tax also; to a penalty. The treasurer, although not expressly empowered by statute to sue Banking and Currency. 
commissioners may employ such clerical and | two parties decided to prolong to the extent necessary for this purpose shall be stationed | increased its yield during the month. | the city, had implied authority to so do, since such authority is necessary to enable | Rp ® >) 4744. Milligan. Authorizing loans by 
other assistants as may be necessary to prop-|that might be strictly necessary the time: | in “Manchukuo. | Since the fiscal year opened on July 1,| him effectively to discharge his duties i . = iedinies Gaitine: sn See 
erly inspect and supervise the operations of | limit of six months laid down in the Cov- “The present protocol shall come into ef-| y 4) ely charge his duties and obiligations. . drainage districts; Banking and Currency. 
licerisees under this Act. The salaries and éx- enant for the preparation of its report. fect from the date of its signature.” __|the new taxes have caused a $162,990,-| City of Wilburton v. King, Attorney General, etc.; Okla. Sup. Ct., Feb. 9, 1933. Bridges 
— anetaons to — = oo sae > In the nae auertonet = guns 24, to ~ ‘i ae — thus formally omnes | 764 increase in miscellaneous internal rev- | —=— ~ | ar. in status: 
the commisisoners and paid from the funds representatives o: na and Japan proposing by Japan. e nese government proteste : : ; | | ; . Cedar Point an 
a:ising from license fees under this Att. an extension of the time-limit laid down in | against this recognition. It resented that enue collections despite declining receipts | E l x | ala, bridge. Reptd. to 8. 9 Duin Island, 

SEC. 3. It shall be lawful for any brewer | the=Covenant the president of the Assembly “following the precedent of@her policy in from old taxes. This increase has been | mp oyment and Pay Roll Indices |_ H. R. 14411. Rio Grande, Boca Chica, bridge 
or manufacturer to brew within the District | seid: “It is my duty to add that I have every Korea, Japan has @stablished a virtual pro- | insufficient to offset a $276,384,863 decrease | |Passed H. Feb. 20. Reptd. to S. Feb. 22 " 
of Columbia and sell to licensees any beverage | confidence that the undertaking not to aggra- tectorate over Manchuria as a step towards jn income tax yields, and total inte l . | H. R. 14460. Mississippi River Baton tours 
or beverages authorized to be manufactured | vate the situation entered into by the two annexation.” “ P nterna | bridge. Passed H. Feb. 20. Reptd to 8. Feb. 22. 
or brewed by the lawsof the United States of pecans a ae Goes Oe veseenes py the +~+ + | Sone eae aoe ee therefore, have been T= decline in employment volume and pay-roll totals ‘In January are set forth |, H. R. 14480. Little River, Morris Ferry, 
America. atter on Sept. , an . ( . ee to. a - . com i | . “ bridge. Pass i . 20. 

SEC. 4. Any person. firm, corporation, or clutions which retain their full executory 1+. Consideration by the Council of the re- | ast ear pared with $944,636,512 5 by the Department of Labor in a tabulation accompanying a survey of conditions | He R. iaaee Tinea ee River Kei ane 
association desiring @ licenses for the sale of | iorce will be scrupulously observed. Iam sure, Port of the Commission of Enquiry. ; year. | inthe month, issued Feb. 22. (The Department's summary was printed in full | bridge. Passed H. Feb. 20. Reptd. to S. Feb. 22. 
beverages under this Act shall file with the that you will agree with me that these resolu- The report of the Commission of Enquiry | text in the issue of Feb. 23.) The tabulation follows: | H. R. 14584. Allegheny River Pittsburgh, 
Commissiorfers of the District of Columbia an ticns will continue to be fully, valid during the was signed at Peiping on Sept. 4, 1932, and A . | a ; | bridge, Passed H. Feb. 20. Reptd ‘to S. Feb. 22. 
application therefor in such form as the com- | period for which the time-limit of six months was communicated 'to the two governments ction Favored to Recover Index numbers of employment and pay-roll totals i c | H. R. 14586. ‘Missouri River, Culbertson, - 
missioners may prescribe. The application |may be extended. I would also refer you to and to the members of the League on Oct. 1. (iacmiaath . e Son manufacturing industries: bridge. Passed H. Feb. 20. Reptd. to S. Feb. 22, 
shall designate the kind of license desired. the resolution which the Assembly adopted on The Japanese Government asked for a mini- | Federal Taxes of 1866-68 | average 1926=100) H. &. 14008. DMisslogippl Biver. Messemdear’ 
Before the license is issued the commissioners | March 11 and in which it recalled the two mum period of six weeks in which to com- | -—— Employment —~\ — Pay-roll totals — | bridge. Passed H. Feb. 20. Reptd. to S me as 
shall satisfy themselves of the moral charac- resolutions of the Council.” municate its obseTvations upon it to the Coun- | k Jan., Dec., Jan., Jan., Dec., Jan.,| H.R. 14601. Mississippi Rivas. New onto 
ter and financial responsibility of the appli-|- After the adoption of the extension of the cil and the Council decided on Sept. 24 to be- [Continued from Page 1.] | Ge TENS 1932 1932 1933 1932 1932 1933 |to Gretna, bridge. Passed H. Feb. 20 Repta. 
cant, appropriateness of the location where time-limit the president referred to this pas-|gin its consideration of the report at latest stitution because, as they alleged, they | Food Coan ataiek 64.8 58.3 56.6 48.6 37.7 _35.8 to S. Feb. 22. . * eons 
such licensed business is to be conducted, | sage of his letter and added “such being the Nov. 21. : : Pe eerie eee | Sea re tree Pena uena 7 « a 83.1 83.2 78.7 75.2 64.9 62.1) H. R. 14602, Elk River, Lauderdale, brid & 
taking into consideration the number of such case the decision just taken by the Assembly On this occasion the president of the Coun- Were direct taxes and were not appor-| Conte me ng and meat packing.. 91.5 86.2 _ 84.5 83.0 68.1 67.1 | Passed H. Feb. 20. Reptd. to S. Feb. 22 ridge, 
fcenses already issued, and generally as to authorizes me to declare that the parties must cil (the representative of the Irish Free State, tioned among the States according to pop- phptes OTETY oes eee cece eee eeeees 75.7 86.4 76.3 66.2 63.7 54.0, H.R. 14657. Dauphin Sslana Ais. bate 
the applicant's fitnes for the trust to be re-/abstain from any action Qhat might com- Mr. De Valera) expressed regret, with which yjation as required by Article I, section| Fi WOM shone 68.2 61.9 61.3 62.8 47.0 47.1 | Passed H. Feb. 20. Reptd. to H. Feb. 22 ~ 
posed. Before any license is issued under this promise the success of the work of the Com- the Special Committee of the Assembly at its . . oes » Se Bahic te eeeeeeeeneesees 85.1 82.8 82.2 73.6 66.6 66.5 | ; , - 

‘Act the commissioners shall determine the mission of Enquiry or of any efforts the public meeting on Oct. 1 associated itself, that, |2, of the . Constitution. Su ng guste ass assets 84.3 78.9 77.3 17.8 64.6 63.4 | pin) itis _ Congress 

whole number of licenses to be issued within League may make with a view to a set- before even the publication of the Commis-| Legislatures of many States, the reso- Beet refining, cane.. 79.2 74.7 71.8 68.2 61.2 56.2 | H er uced : 

the District. Each license shall designate the | tlement.” sion's report, Japan, not only by recognizing |1ntion further declares, have -passed acts| octet ee 51.0 201.1 114.4 42.4 111.9 IS lie 14740. Johnson of Mo. Proposing 25 
place of business of the licensee. Each appli- “I would remind you also that on March 11 but also by signing a treaty with what was) * Per , , pass ac s - SO ncaa pexd ainst aitlekiad 73.3 63.9 63.5 61.6 50.6 49.4 | Bc - reduction ‘a salaries of Members of 
cation for a license shall contain: the Assembly proclaimed that it is incumbent known as the “Manchukuo” Government, had | authorizing and direating their Governors | Ber Seats enoscep teres instance gene’ teseceee OLS 93.8 88.6 82.7 73.6 71.0 eee of Reprs., Sens. Delegates, and Resi- 

First. The name and residence of the ap-|tpon the members of the League of Nations taken steps which could not but be regarded | “to propound to the Untited States their Textiles and their products..........ssee0es cose oan 71.3 69.6 54.0 44.8 42.2 | ent Comrs.; Expenditures in Exec. Depts. 
plicant and how long he,has resided within not to recognize any situation, treaty or agree- as calculated to prejudice the settlement of claims to all moneys hee etofore illegall | Cotton goods .......... 729 75.2 748 55.3 49.9 484|_. Constitution 
the District of Columbia. ment which may be brought about by means the dispute. | : es gally| Hosiery and knit goods 80.1 85,2 79.3 59.2 59.3 48.4 | Bills introduced: 

Second. The particular place for which a contrary to the Covenant of the League of; «For almost a year,” Mr. De Valera said, collected and covered into the Federal; Silk goods ................ 69.5 59.7 59.7 52.9 38.5 35.8, H. J. Res. 608. Ramseyer. Proposing amend- 
license is desired designating the same by Nations or to the Pact of Paris.” ‘The Connell in ite collective capecity and the | Treasury as a direct tax upon property | Woolen and worsted goods wee 67.3 71.5 71.4 56.9 51.7 49.9 |ment to Constitution; Election of Pres., Vice 
street and number if practicable. if not, by -~+ + individual governments which composed it) situated in said States.” | Carpets BRE FUR. 6 ccs ica ceweevegs 62.9 52.4 51.2 44.5 31.0 27 | Press; and Reprs. in Congress. 
such other apt description as definitely lo- bad scrupulously refrained from uttering any | : Dyeing and finishing textiles...... 83.0 78.0 77.3 70.0 53.3 52.5 | District of Columbia 
cates it. 11.—The Organization of “Manchukuo.” Rec- words of judgment on the merits of this grave, The resolution provides “that the United! eee 66.6 65.0 62.1 43.4 30.7 31.3 | Bills introduced: 
ernité. The name of the owner of the prem-| ognition of “Manchukuo” by Japan. dispute on the grounds that a commission had | States consenis that suits to recover taxes! Clothing. women’s .. we 4 HH = 2% 4 H. R. 14743. Stalker. For acquisition of 

P ch the business licensed is to Meanwhile the process of organizing the gov- been set up to investigate the dispute in all its|* « »« be b 5 Mil i. on 4 nS : . S \civil air fleld; District of Columbia. 
be carried on. s ss maybe brought against it and illinery tes eeceneececees 77.0 59.9 64.9 60.9 35.3 39.8 
ernment of “Manchukuo” continued. The bearings and that until that commission had oie | Corsets and allied garments 101.4 983 | Foreign Relations 

Fourth. A statement that the applicant is government created a Central Bank and un- reported and its report had been considered heard and determined in the Supreme) | Gorton small eae : 848 aaa ae 86.1 76.6 68.6 | Changes in status: 
a‘citizen of the United States and not less dertook the administration of the salt revenue | by the organs of the League the whole ques-/| Court or any District Court of the United} Hats, fur-felt eee : . «76.0 71.9 54.7 50.8 | H.R. 13534. Apprn. of t t 
than 21 years of age, and that such applicant | (declaring its willi ‘ its s 8 = dice.” Bs ee : S. tur-felt ..*.... 69.1 65.2 64.9 42.3 41.5 38.8 . - Apprn. of funds for payment 

S e g illingness to continue to pay tion was still to be regarded as sub jJudic Stat b Stat hich h Men's f ishi of claims to Mexi Gov 
has never been convicted of a felony or been |an equitable proportion of the sums required The Council at meetings held from Nov. 21 ES DY: SUCH ERTOs wad ave claimed | Wee ee Carey St OMSL CORSA ease ete Aga oa a5 ont “6 or wt 19. Passe Se ae) TON e a Oe ee 
adjudged guilty of violating the laws govern-| {for the service of the foreign loans secured te 28, 1932, considered the report of the Com- | illegal collection of these taxes. | Iron and steel and their products, not includ- » Passed S. Feb. 22. 
ing the sale of intoxicating liquors or for the |on the receipts of the salt revenue), of the mission and the observation of the parties. In It is furth ided “that : ing machinery ........... ‘ 62.1 51.4 49.0 36.0 24.2 22.6 Government Employes 

revention of gambling in the District of Co-| customs (making a similar declaration as re- reply to a question by the President, Lord #5 SUrvner DFOVICS: a the United | yizon and steel.. 62.5 52.1 50.6 32.9 21.9 21.4 | Bills introduced: , 
um bia. gards the loans and indemnities secured on Lytton stated on behalf of the Commission | States shall contest such claims. solely| “Cast-iron pipe ..... 45.5 29.0 27.0 30.5 14.8 13.1|, H. R. 14741. Jeffers. To provide sick leave 

Fifth. This application must be verified by the customs revenue), of the postal serv- of Enquiry that the latter did. not wish to| upon the ground of the legality qf said} Structural ironwork ... 58.8 40.0 38.1 40.3 21.8 18.5 for certain civilian employes; Civil Service. 
the affidavit of the petitioner made before a ices, etc add anything to its report | ; : | Hardware ...........+- 59.3 49.8 48.3 37.8 25.0 22.4 Indians 
notary public or other person duly author-| A’“Manchukuo” army was created with the, As regards the recommendations contained tax, other defenses being hereby Waived; | Steam fittings .... 44.1 34.0 31.3 26.9 19.0 16.7 | Changes in status: 
ized by law to administer oaths. If any false | assistance of Japanese officers engaged as ad-|in the report the Council noted that it was|4Md if the court shall decide that said | Stoves... ss. vee e sree ees aceee 44.4 49.5 37.8 26.4 25.8 18.5 | S. 5463. ‘To authorize change of homestead 
statement is made in any part of said appli- | visers. In a communication dated April 8, not able to find in the declarations of the| taxes were illegally coilected, the United | me. ues. Wane, rid Tivees a 61.5 59.9 47.7 33.7 30.9 | designations on allotted Indian lands. Reptd. 
cation the applicant or applicants shall be 1932, the ,Japanese government announced|Chinese and Japanese representatives any | 4 : } Cutlery and edge tools........ 70.7 61.3 57.8 52.3 39.3 35.3 | to S. Feb. 21. 
deemed guilty of perjury and upon conviction that “the Japanese forces are at present pro- measures of agreement between the parties | States shall defend such suit or suits no) Forgings, iron and steel. : - 67.2 53.4 52.9 41.8 27.8 27.0 S. 5623. Referring claims of Turtle Moun- 
theseot the license shail be revoked @nd the | viding the forces of the new government in| Which would enable it usually to engage in a further than for the purpose of deter-| wi ee supplies 70.6 46.1 44.1 43.3 21.1 19.3 | tain Band of Chippewa Indians of N. Dak, 
applicant subjected to the penalties* provided 4 friendly spirit with such assistance as they|¢iscussion and to submit considerations or | mining the amounts of taxes collected in cums uae tain Gtae tee oan — SS. OS. ie ae eee eee 

Sixth. That the applicant is not the owner ee aa a restore and maintain order and upset a a. rascal “Sheree! the respective States which may institute) Wirework ...............0.eee8 100.6 87.3 84.7 17.1 52.8 50.6 | Bills introduced 
of ar licensee named in any license then in According to the observations of the Jap-| transmitted to the Asembly the report of the suit hereinunder, provided no interest! Lumber and allied products 42.2 36.6 33.9 26.3 18.8 16.3 ou R. 14742. Sinclair. Referring claims of 

Seventh. That he intends to carry on the |#mese government dated Nov. 18, 1932, the Commission of Enquiry, the observations of | Shall be allowed. Nee, sawmills .@..... 37.4 33.4 31.0 21.1 15.8 14.0 Ee eee Band of Chippewa Indians 
business authorized by the license for himself a ae seas pcb in the coun- | the parties and the minutes of its meetings. Represeniatives LaGuardia (Rep.), of | aoe re ata face o ag a. a3 i. tion; athe aden 6 ae ee eee 

. - Wry would “enable the principal bandit units ; ; . " . = q 53. id a 3. i ; s. . 
ae G98 90 SB gaunt of say other pereon amd to be wiped out within ron aan is’ eames Publication of the report will be New York City, Sumners (Dem.), of Dal-| Turpentine and rosin.........cssceseeeeeeees 47.7 45.8 43.5 40.0 37.4 36.8 Bulle inered aw Enforcement 
self and not as the agent for any other person. | 7°8"5 continued in the issue of Feb. 27. las, Tex., and Christopherson (Rep.), of Leather and its manufactures........ skies - 174.9 69.3 72.5 51.5 40.7 42.3 5 sosmees; ie elia: sabia ae 

Eighth. That the applicant intends to su- Sioux Falls, S. Dak., disagreed with the Leather ae eee Bae ee ese 10.3 70.7 70.4 55.4 53.1 50.1 | into alleged activities : . whi co. 
erintend in person the management of the Committee's action and will file a minority PIONS SAE! BAQBG, 2.05 25 we 0 a@-4 50.4 si8 #1 ’ Netienal Detenes a 
usiness licensed and that if so licensed he a e os Mr. Bs Paper and printing...... 86.5 79.5 78.2 79.4 64.9 62.3 | Changes in status: 
will superintend in person the management of Bills n Stat l report, r. LaGuardia announced orally Paper and pulp........ 17.4 73.0 12.2 57.9 46.7 45.0 S. 5233. To provid tecti 
rnp reg ] e | eo siatures following the sessidn. | Paper boxes ........... 746 #7119 673 £656 580 51.4|mni provide protection So Sahceel, ous 

kek Printing, book and job...............- os 727 N17 86) 693) | 56 tte cathe me a ee oe 

ena Or a a ek a 5 age Printing, newspapers and periodicals... 1028 8 =©98.0 = 97.1 98.5 85.8 $28|\Rerta tom hee eee Se F 
this Act shall be of two kinds: (a) “On sale” Government Motor Vehicles ‘President Appoints Judge | Chemicals and allied products........+.++. 20.2 136 75.2 70.1 59.7 59.5 | Bills introduced: (SS - 
licenses, which shall permit the licensee to| Calif. A. C. A. 67. Fiegenbaum. To provide Calif. A. 1320, Doyle. To create California P CROMICKIS. oacccccccsoccccgins 89.9 84.6 85.4 711 59.8 60.€| SS. 5675. Shortridge. To effect needed changes 
sell beverages for consumption on the prem- for consolidation of counties, cities and coun- truck commission to control private highwa For Ei hth Ci it C t | Fertilizers .........+s2seeeeeees 51.2 43.5 49.9 40.6 30.4 32.5 |in Navy ration; Naval Affairs 
ises only: and (b) “Off sale” licenses, which |ties end other sities isamdesseneae aameonis P g ¥ £ reul OUrl! Petroleum refining ..... ee an eeeb 67.2 62.5 62.1 62.5 51.8 53.3) S. 5679. Norbeck.” For acquisition of Chap- 
shall permit the licensee to sell beverages in| Colo. H. 30. Smith. To provide for reor-| Calif. A. 1494. Hornblower. To provide for , | Qottonseed oll, cake. and meal....¢.....+++ 45.5 51.1 36.6 49.0 44.3 33.1 |pawamsic Island, Va., for use of the Navy 
al packages for consumption off the | ganization of State government. additional fees on certain motor vehicles President Hoover on Feb. 23 sent to the | a le preparations a. mais ane 0 aon ae Dept.; Naval Affairs. 

3 rc . “ : f _ : . j van 3 ‘ 3 | ITUOEVOR gccecnccscoses 7§ i , : : 4 ‘ . 
xk * semmmnaiian’ a gy ep for re re O0l®,, He 201. Hirschfeld. To provide for Senate for confirmation the following) Paints and varnishes... 73.4 65.7 63.6 63.2 49.3 45.9 | Changes Geen” Ceponene 

BEC. 6 All applicants for “on sale” loenses Golo. H. 397. Hinkley. To provide for county egulation of automobile drivers. nomination: A BD 435434 nes 0s.qh on e058 149.9 146.9 149.3 128.5 122.5 123.5 H. J. Res. 561. Amending j. res. authorizing 
shall-pay to the District of Columbia a license | managers Conn. H. 795. Hanbury. To limit height of Seth W. Richardson, of North Dakota,) S08P ..+-++sssseeeeeeereeeerees 95.9 94.5 94.2 87.9 79.2 77.0’ Pres. to invite other nations to Chicago 
fee of $100 per annum, the same to be paid Colo. H. 744. Rogers. To permit -consolida- | ™0tor vehicles to 1115 feet, to be United States Circuit Judge, Eighth Stone, clay, and glass products . ts 40.7 35.4 32.0 23.9 20.1 | World’s Fair and amending act to protect 
before the license is issued. “Off sale” license tion of counties Conn. H. 812. Hanbury. To limit length of | Gj it, to s d Arb: Vv 4 lk Si MRM, 5 cn-s Kg 6-09 0 boca dataen - 44.2 32.9 30.0 29.2 17.2 15.0 |copyrights and patents of foreign exhibitors 
fees shall be $25 per annum, payable in like| Ind. S. 130. Ketchum et al. To provide for MOtor venicles to 31 feet and width to 8 feet, Ircult, to succee rba §. Van Valken-| Brick, tile, and terra cotta.. 31.0 23.8 19.2 15.9 9.9 7.7| at World’s Fair. Passed .-Feb. 7. Passed S. 
manner. Each kind of license shall be good |reorganization of State government, creating | @fter Jan. 1, 1934. burgh, retired. | Pottery . . 65.5 62.3 54.8 44.4 36.9 28.1 | Feb. 22. 
for one year from its date unless sooner re- eight departments with cabinet and giving Conn. H. 813. Hanbury. To limit gross) ——__W—— GOED bio eecscsrseccesvcene . 60.1 57.2 53.1 45.7 38.4 36.6 | Bills introduced: 
voked by the Commissioners of the District Governor full power of appointment. Passed Weight of motor vehicles to 30,000 pounds. Marble, granite, slate, etc. ........+0++ 52.3 43.2 33.6 39.2 28.1 209, H. R. 14745. Byrns. Relating to tenure of 
of Columbia. by S. and H. Idaho. S. 42. Highway Com. To restrict [0° $20,000,000 bond issue for loans to counties Nonferrous metals and their products... 60.8 53.1 50.1 44.4 33.6 29.9 |congressional members of George Washing- 

-~ + + Minn. H. 566. Lowe. To prohibit nepotism. dimensions of motor vehicles and municipalities for unemployment relief. | * Stamped and enameled ware.......... 63.0 59.7 54.8 43.5 34.6 30.8 ton Bicentennial Comm.; Rules, 

SEC. 7. “On sale” licenses shall be granted Nev. A. J. R. 5. Kenny. To amend consti- Ind. S, 107. Lochard. To repeal reciprocity , Calif. S. 689. Fellom. To provide for State Brass, bronze, and copper products.... 60.9 51.0 48.6 43.5 29.6 27.1 Public Lands 
only to bona fide restaurants, ‘incorporated tution to provide that after 20 years legisla- for trucks and buses doing interstate business. bonds to finance unemployment relief act. Aluminum manufactures .........++ 54.6 47.5 46.8 38.7 29.0 28.0 Changes in status. 
clubs, and/or hotels. “On sale’ licensees may | tive enactments shall be void. Iowa. S. 125. Nelson and Gaske. To limit <; Calif. S. 720. Difani et al. To provide for Clocks, clock movements, etc. ... 56.0 43.3 39.1 37.8 28.4 23.0 S. 4576. To grant easement for railroad 
serve beverages to bona fide guests only, to Highways length of motor vehicle combinations t mas $30,000,000 bond issue, subject to vote in 1934, Gas and electric fixtures........ 77.5 67.2 62.6 59.2 46.6 42.5 right of way over portion of helium gas-bear- 
be SopeNeS at regular public tables, or in Nebr. S. 216 Sanden one Brunt a9 roe feet instead of 45 , sw aw - create fund be prpvide tarm and home aid Plated WATE cc cccecccccdeccscneccccgereespecs 64.3 62.2 55.1 44.0 37.8 30.0 au8 —- - = > in Texas. Passed S. May 11, 
case of hotels, may be served in guests’ rooms. roads and bridges from al control, placing Nebr. 5 = . a or veterans under act. | : r,lc 7 and zinc 69.3 58.8 58.7 50.5 7 ‘ asse . Feb. . Approved Feb. 21. 

It shall be the duty of the commissioners to them under Public Works Department, to be mercial co oe a com- Calif. A, 871. Bliss. To provide funds for ee. anh CSS. SM Tachenvenen eater 41.7 37.5 33.0 33.3 26.8 209 Changes in status: 
have frequent inspections made of premises maintained solely from gasoline and inherit- ment, requiring permit orks Depart- emergency relief and work relief. Tob t eh 712 70.8 62.4 56.5 53.5 40.9 |,,.%; %- 14181. For selection of certain lands 
of “on sale” licensees and if it is found that ance taxes; reduces motor vehicle license fees. Nebr. H. 409. Jensen et 2 ae Calif. A. 1560. Nielson et.al. Same as S. 720./ Tobacco manufactures 98 ¢ 9:8 850 aoe , s a os. ‘9 \in Ariz. for use of university of Ariz, Reptd 

, . : : : as - a. ensen et al. To give Depart- ; Chewing and smoking tobacco and snuff. 92.0 86.8 90.0 83.6 69.4 74.2 | pta, 
any such licensee is violating any of the pro- Judiciary ment of Public Works control of ; Conn. 5. 423." Stremiau. Fo provide for) Cigars end cigarett 5 8 S89 S32 S16 6 69 |°° ™ Feb. 22. 
visions of this Act or the regulations of the| Ind. S. 123. Kehoe et.al. To establish State c'uding fixing of rates ete ° trucks, In- | commission to establish five-day week for re- err eran ey ae Erte etree ss a : e — Rivers and Harbors 
commissioners promulgated hereunder or is | Judicial Council ; . : lief of unemployment. Transportation equipment .. 62.7 45.7 49.5 46.3 31.4 34.1 | Bills introduced: 
failing to observe in good faith the purposes! Tex. S. J. R. 10. Woodul. To increase Su- Prisons Conn. H. 730. Spiro. To provied board of | Automobiles ........+..+++++ 64.9 46.2 31.6 46.4 31.1 35.3/ S. J. Res. 257. Neely. For investigation 
of the Act, such license may be revoked after preme Court from three to nine members. Calif. A. 1476. Evans. To provide for co-|°¢nsors for motion pictures, | AMFCYALt 0... cece ee eee eects eeenes 228.2 187.6 182.7 233.5 193.5 181.1 |survey, and report of continuous water line 
the licensee is given an opportunity to be Labor operation of State and counties in establish- N. J. A. 101, Muir. To ratify child, labor} Cars, electric and steam rallroac.. 17.5 20.0 18.0 10.3 11.6 10.0 | from James River in Va. to New and Kanawha 
heard in his defense. H. 793. Leonard. To create a minimum ing prison camps for labor on public works. | #™mendment. | Locomotives .,... ae 13-2 fen 17.8 9.5 8.3 | Rivers in W. Va.; Commerce. 

? + > wage commission eee A. 1495. Hornblower “| Taxation Shipbuilding ...... pe me 65.0 79.7 51.5 45.8 Ch Social Welfare 

SEC. 8. There shall be levied and collecte Md. S. 35. Aitfeld. To establish five-day olo. H. 293. Hirschfeld and Mc Ss 7 ; Rubber products .........:ceceseeeeeeeeenenees ‘ : 62.2 51.4 40.6 36.6 anges in status. 
from each licensee by the District of minced week and six-hour day. To make provision for aes Cait. * 1 peal. To impose sales tax Rubber tires and inner tubes.........+++0+0+ 65.3 58.3 57.4 49.2 33.3 31.5, S. J. Res. 228. Authorizing the American 
bia on all beverages sold within said District Minn, H. 635. Chilgren et al. To provide prisoners. x es i" 6 789 © Dit iv : ‘ _| Rubber boots and shoes........-.ssseeessees 65.6 58.9 51.4 45.2 48.9 35.5 | National Red Cross and certain other organi- 
as authorized by this Act a tax of $1.20 for | 54-hour week for women. Colo. H. 339. Vincent. To provide for em-| ¢ “pnaelal aa oe ea © levy ‘gross sales! Rubber goods, other than boots, shoes, tires, 2 zations to exchange Govt.-owned cotton f 
every barrel containing not more than 31 gal- N. J. S. 103. Barbour. To provide 48-hour Ployment of prisoners and establish State-use io lif. S. 790. Difani. To levy i hy and inner tubes.......csseee covterecvenee 82.9 83.6 81.6 61.8 56.3 51.8 articles containing wool. Reptd. to S. Feb. ? 
lons, and a like ‘rate for any other quantity | ¥eek for women in factories, mercantile es- | System. Calif. 5.952 * Jes ll Wo lose ioe on Machinery, not including transportation equip- Taxation 
or fractional part. Said tax shall be paid on tablishments. etc Colo. H. 842. Smith. To industrialize t a aa \ spersen. evy income tax PMI ee och ne ee aaa Ree 59.8 45.4 43.4 42.4 27.0 25.0 | Changes in status: 
or before the fifteenth day of each month for N. Y.A. Intro. 416, Print 423. Bungard. To State penitentiary. ee A staan tae 3 _| Agricultural implements 38.8 26.0 27.4 27.6 18.0 18.9| H.R. 14532. To amend Revenue Act of 1932, 
beverages sold to or purchased by the licensee | F!:ovide six-hour day except for farm and do- Md. S. 19. McKindless. To prohibit sale of rec . ee ee nis Mer et al, To tax gross Electrical machinery. apparatus and suppli 71.9 48.6 46.4 57.9 32.5 30.5 relating to tax on furs. Reptd. to H. Feb. 21, 
during the preceding calendar month Mestic service and eight-hour day for rail- foreign prison-made goods. Gait a ; s : Engines and waterwheels.........se0s++see08 44.2 40.1 39.9 30.7 25.0 24.3| H. R. 12977. To amend section of Revenue 

~-e ¢ road service N. C. S. 138. Joyner. To prohibit sale of Calif “A f089 PWool inn SOx employom. Cash registers and calculating achines.... 77.7 63.1 62.2 59.6 45.6 42.9 | Act of 1928 relating to revenue stamps. Passed 

Meer: Sin ‘cskeahti ditrn. chenbclatlon: oF 00% Mortgages and Real Estate convict-made goods. ee oe - Woolwine, To tax tobacco Foundry and machine-shop products........ 55.0 9 44.1 416 345 23.3  20.9/H, July 16. Reptd. to 8. Feb. 22. 
poration shall sell or offer for sale by retail Calif. S. 698, 699. Riley. To prohibit de- R. I. H. 561. Brown. To restrict sale of bia Sr "A. 1991. Woolw “Sp : 7 Machine tO0ls ......s.ccesevecccceevevessenes 47.8 31.3 31.7 34.8 18.8 19.6 Territories and Possessions 
within the District of Columbia any beverage |"*lency Judgments prison-made goods mote and clove, woolwine. To tax.amuse-| ‘Textile machinery ANd PAFtS.....ersesrerenes 68.0 542 54.5 56.9 34.6 33.8 | Changes in status: ' 
without having first obtained a license so to Calif. A. 862, 863. Powers. To prohibit de- aoe Prohibition Cc if A 2341. Bliss. T s 7 Typewriters and Supplles......cesseeceseeeeres 74.1 51.8 57.4 46.3 32.1 32.7 S. 5408. Relating to revolving fund estab- 
do. No brewer, wholesaler, or distributor shall ficiency judgments . Calif. A. 1528. Hornblower. To create Li- | for iat ee ee : levy income tax WAMUA’, cs asincahlonecantadecsbeeneeeéeanenpases 17.9 70.4 57.9 73.0 50.9 41.9 |lished by joint res, for relief of Puerto Rico, 
sell or deliver any beverage within the Dis- Calif. A. 907. Hallner. To declare morato- cense Tax Commission to regulate manufac- Conn H. 941 "McCarthy, To licen Railroad repair shops...... 51.5 49.5 48.1 44.4 39.0 35.8 | Passed 6. Feb. 22. 
trict of Columbia to any person other than um on foreclosure of mortgages and col-| ture and sale of alcoholic beverages. cantile establish PSE s | £0: NAPE. Ess Electric railroads 73.3 65.9 65.6 67.4 54.5 52.9, |S. J. Res. 183. To amend j, res. for relief 
= Vioenses. ; lection of interest for two years Colo. H. 383-389, inal. Keating and Hoer-| “@utile establishments. s alletiada 49.8 48.2 46.7 42.6 37.8 34.5 Of Puarto Rico. Pasged. S. Feb. 22. 

ae Calif. A. 1037. Hunt. To abolish trust deed Raee: To establish permit system for sale ioe Smith. To tax athletic con- - ee a 5 ees Sooo 

: ‘ : : foreclosures except by action at law, fixing | Of intoxicating liquors and for regulation of C ‘ ; q . 
wise Sia dg soamtencturer oF beverages Qui; |method of “forecosing™ real ‘estate’ mort: | Peer, wine, ete Pee | ee sna Se Sri. eae els ived Laur Sas, op. Beaton, utue,pesge | GOVERNMENT BOOKS 
the District and sell or offer for sale tp l- | S88es. etc. > Colo. H. 599. Johnston. To regulate sale|~ Idaho. H. 102. Leavitt and Satterci T Publications Receive ane se. A, apenenes 7 
U t and sell « ! Calif. A. 1160. Dempster. Similar to A. 1037, 8Md purchase of alcohol - ae AUS. Us and Sattercield. To) Peck, Epaphroditus. A history of Bristol, Con- AND PUBLICATIONS 
etre ane Devmeeae as eee Calif A. 1474. Dempster. To provide for Colo. H. 661, 662. Keating and Hoefnagels. eee 3 Ee fa Gute. "tee : =. ieee By Library of Congress pee. ae, ie. | Revitend, Gam aoe | 
of the District of Columbia, and an agreement | SO}Utary moratorium re foreclosures, ete., eevee sale of intoxicating liquors. Idaho. H. 136 Warne ce Pom ge ee ane SFORS POOREOD. ARs 32°28954 | statistical Classification of Domestic Commod- 
on the part of the permittee that a monthly s0F two years, appropriating money to be ad- ae S. 581. Barney To repeal State inco ‘ , P lea dally by the Library of Con- Perrin, Harold Livingston. Commercial law ities E ted f the U. S.—S 

Pp Y|yvanced by State for payment of interest prohibition enforcement acts heome tax. (List supp any oF cases, by and Hugh W. Babb 3 ed es Exported from the U. 8.—Sehedula, &, 
report, under oath, of the quantity of bev- Idaho. H. 71. Barry et al. T rohibit de- Conn. S. 616. Barney r | Ill. S. 222-3. Searcy. To assess property at | gress. Fiction. books in foreign languages iv. Boston, Blanchard inti ‘co., 1932. Bur. Foreign and Domestic Commerce, U. 8. 
erages shipped into the District of Columbia eee eae y et © prohib e manent Ccdamainelon ney. To create Liquor one-third cash valuation and limit tax to 1/ official documents and children's books aré : s , hard printing OP came | Dept. Commerce Price, 10 cents. 24-27406 
and to whom sold and delivered will be sub- I s + - ae ae . per cent of assessment. at end of last line.) t ~* | State of Birth of the Native Population. 15th 
mitted to the assessor of the District of Co- , 294 110, Sands and Egan. To declare Public Utilities Il. H. 253. Peffers, To lev Plummet, Arhur Newton. The: eres Amere |- Census af. U, 8.¢ 1980—lie. Con U. 8 
jambie two-year moratorium on real estate mort-| Oxia, H. 278. Whitford. \To require permit | Sales x ee evy 2 per cent! yooq, George Raymond. The reductivity ot can swindle, | incorporated. 318° p.. illus.) Dent. Commerce. Price, 18 cents sug 9. me 
gage foreclosures . . rs te : S > 49 ° certain metal surfaces in rela- / nr Ee A ummer, 1932. 32-28962 | i + = - , P 
? 2 + H. 198. Babcock. To prohibit deficiency for each public pay station, booth or coin-| Ind. S. 138. Tormohlen. To tax cigarettes. set tas anarwelehne. by ... and Francis! Potter, Wilbur Furse. The effects of methyl | Monthly Summary of Foreiga Commerce of 

SEC. 11. Each licensee shall on or before | judgments. operated telephone. Ind. H. 267. Barry. To impese gross income Cc. Krauskopf. (Thesis (Ph. D.)—University guanidine salts on some of the autonomic | the U. S.—Nov., 1932, Part 1, Bur. Foreign 
the tenth day of each month submit on forms “Ohio. S. 97. Yoder: To establish maximum|, Okla. H. 279. Whitford. To prescribe uni- | “#X,of 1 per cent. ¢ Wisconsin, 1930) p. 786-795, illus. Ithaca,, nerves of the dog. (Thesis (Ph. D.)—Uni-| %24 Domestic Commerce, U. 8. Dept. Com- 
to be prescribed by the commissioners a state- rec ; formity of rate: : : Mich. S. 10. Karwick. To tax billiards. © -2597: ale tie —. merce. Price, $1 a year. 14-21465 

presc! 1 , of 5 per cent interest on real estate mort- | y of rates among#telephone subscribers | . N. Y., 1931. 32-25973| versity of Kansas.) P 598-607, Baltimore . oe 
ment showing the quantity of beverages pur- | gages without regard to type of instrument Mich. H. 107. Hupert. To tax privilege “aa | 1932 > 9 :| Wholesale Distribution, Mississippi. 15th Cen- 
chased during the preceding calendar month. “Sc. 4, 186, Daniel et al. To empower| Olla~H. 345, Watson. ‘To . ; of engaging in certain businesses. Lascelles, Gertie (Stradling) “Hon. Mrs. Frans az 32-25970| “sus of U. S.—Distribution No. W-138, Bur. 
x * courte to cxtend time Of Ung tee lcharae Tee berrtete ent Fo prohibit extra) Mich.” HM. 128. Fitegeralé. To téx.Gusin| cis Lascelles... “Our Guke: ane duchess, 288 | President's conference on home building and| Census, U. S. Dept. Commerce. Price, 5 

Re RA ea oh ta nkiiaes ele IA eAtastnat eee judg and sale ‘ge or hand-set telephone. stores. s p. London, Hutchinson & Co., ee ae — ore Washington, D. C.. 1931. cents. 32-26315 
saler, or distributor shall have sny direct or| Tex. H. 24. Greathouse. To postpone fore- Oreg. H. 189. Hilton. To prohibit trans-| Mich. H. 145. Grajewski. Similar to 128. : oa on dell SNe Community nome repals | Families, Ulinols, 15th Census of 0. 6.: 189 
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SEC. 13. All brewers, wholesalers. or dis- |®MY licensee shall willfully violate the regula- Crease utility fees for supervision. Minn, H. 732, Jordahl. To tax oleomar- |; ingerman, Frank Bird./ Red mother, by . . .} | Per ena tnsat ene tr sa a rs. STATE PUB \ S 
tributors of beverages,within the District of tions duly issued and promulgated by the R. I. H. 569. Flynn. To levy additional 1 Serine. illustrated by Herbert Morton Stoops. 256 P.,| and James Ford’ 291 p Tihs Weuriae, | LICATION 
Columbia shall furnish to the assessor of the Commissioners of the Distriet of Columbia, | per cent tax on gross earnings of utilities for, Neb! S400. Pederson. To levy income tax.| ijjys. N. ¥., The John Day co., 1932. ton, D. C.. The President's conference on 
Distric¥ of Columbia on or before the tenth the commissioners may, after proper hearing, | unemployment relief. eget oe 323. Douglas. To re-enact 32-27272| “home building and home ownership, 1932 AND BOOKS 
ay of each month a satement under h | revoke the license for the period of one year. | oot d Valeo - ¥ ; , 
showing the quantity of beverages coun darter In case any licensee is convicted of the viola- B. I. H. 513. Martin. To require payment Ohio. H. 332. Brenneman. To impose 20) Lindquist, Gustavus Elmer Emanuel. A mane | 53-3000 Okla.—ist Mes f G Ww H. Murra: 
the preceding calendar month to each and|tion of the terms of this Act the court shall of interest on deposits. per cent sales tax on soft drinks. | book for ~missionary workers among the! purcell, Harold, comp. The passion prayer Delivered in Jot t's. mic f 14th Le isk 
every licensee within the District of Col bi iinmediately declare his license revoked and R. I.*H. 579. Chisholm. To prohibit serv- Ohio. H. 336. Frick. To impose 10 per American Indians. by ... 87 p, N. -Y., book: informal meditations on Christ cruci- 5 Hast rot. ess: on ° CH gisl., 

SEC. 14. The Commissioners of the Dinteint |netify the commissioners accordingly. Any ice charge. ; cent tax on admissions. Home missions Sounel sae Council (ee fied: prayers and devotions. 384 p., illus., m eye aure) Latten ab So een Gov. 
ef Columbia are hereby authorized to, pro- | licensee who shall sell or permit the sale of| 8S. C. H. 251. Lane. Joint resolution to ex-| , Ohio. |H. 245. Ward. To levy graduated for home missions, . , | Chicago, Ill., D. B, Hansen é& sons, 1932. Of Ill. Delivered Before Joint Session of 
mulgate rules and regulations, not inconsist-|®2Y alcoholic beverages not authorized under |tend tenure of office of present members of | income tax. Lippmann, Walter. Interpretations, 1931-1932, | _ 32-25979| General Assembly, Jan. 9, 1933. Springfield, 
ent with law, for the issuance of licenses. ana|the terms of this Act on his premises or in|Railroad Commission to Feb. 1, 1934. | Okla. H. 290. Wingo. To tax billboards. by ..., selected and edited by Allan Nevins. | Savelle, Max. George Morgan, colony builder, 1933. 
for the operation of all businesses by licensees,|CONMection with his business or otherwise | vt. H. 112. 113, 114 Cc Cor j Okla. H. 321. Landingham. To tax chain 361 p. N. Y., The Macmillan co., 1932. by Max Savelle. Issued also as thesis (Ph.| calif.—Bienn. Address of Gov. James Rolph 4 
Said regulations may be.modified from time to| Shall upon conviction, forfeit his license and|pranchises. To provide for supervision of ne | ores: 32-27273 | D.) Columbia university. 366 p. New York,| “Jr. to Senate and Assembly, Jan. 3, 1983. 
time as the commissioners may deem desir- |SMall in addition thereto be fined $1,000 or im- F anon va pr oe or supervision of re- Texas. H, 299. Palmer. To tax chain stores|Liptzin, Solomon. Arthur Schnitzler. 275 p Columbia university press, 1932, 32-28955 Sacramento, 1933. ] 
able. prisoned for one year, or both fine and im- |/®¥40™§ “@ eer se ties and holding com-| $1 to $35, N. Y,, Prentice-Hall, 1932. 32-25991 | Shawe, Victor. Are we developing a race of|Qreg.—Special Message of Julius L. Meier, 

SEC: 15, Any person who shall violate any | Prisonment, in the discretion of the court pany and control of securities of utilities. Texas. H. 305. Hester. Similar to 299. McKown, Paul. Certain important domestic morons in our public schools? 8 p. Boise, Gov., to 37th Legisl. Assembly, Jan. 3, 1933. 
of the provisions of this Act shall, upon con- ~+ + Wash. H. 125. Magnuson. To authorize to Trade and Commerce ¢ policies of Woodrow Wilson. 117 p. Phila- Id., 1932. ; 32-25975 Salem, 1933. ‘ 
viction by a court of competent jurisdiction, SEC. 16. The Act of Congress approvea+ “8* receipts of utilities without franchise, and Calif. A. 855. Jones. To require labeling delphia, 1932. 32-28957 | Sparling, Earl. Kreuger's billion dollar bubble.| Mich.—Message of Wilber M. Brucker, Gov. of 
be punisned by a fine not exceeding $1,000| March 3. 1917, entitled “An Act to prohibit th |requires utilities to remove property one year | Of foreign-made goods. Miller, Harry Augustus, ed. Creative writing 276 p. N. ¥., Greenberg, 1932. 32-28960 Mich,, Second Extra Session of Legisl., Dec. 
or imprisonment in jail for one year, or both | manufacture ‘and sale of slcohoue liquors in | @tter expiration of franchise. Ind, H. 194. Cain et al. To amend 1919 of verse, @ constructive study of poetry. 190 | Stoddard, Theodore Lothrop. Lonely America. 27, 1932. Lansing, 1932. 
fine and imprisonment, in the discretion of the |the District of Columbia. and for other pur- Social Welfare law governing baking to provide standard| p. N. ¥., American book co., 1932  32-25988| 358 p. Garden City, N, ¥,, Doubleday, Doran | Ind.—Analytical Survey of Ind. Fire Loss for 
court, and im case of a licensee his license | poses,” with the exception of sections li ‘and | Calif. S. 688. Fellom. To call*election next — 8s. 129. T i ee i. cae a * ine bee coaarn, pasta Sanabel Marion, ed. Modern ues ane be ee te Five: ini St eee one 
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Wording of Policy 
Held to Be Basis 
For Court Ruling 


Insurance Company in Mis- 
sissippi Upheld in Refus- 
ing to Pay Beneficiaries 
After Lapsation 








Jackson, Miss., Feb. 23. 


If an insurance policy or contract is 
plain and unambigous, the courts will en- 
force it, the Mississippi Supreme Court 
ruled recently in anen banc decision which 
again refused to pay the beneficiaries of 
Missouri W. Berry of Simpson County for 
a lapsed policy with the Lamar Life In- 
surance Company. 

Barry failed to pay premiums due in 
1929, 1930 and 1931; after his death, his 
beneficiaries contended that he had been 
insane, and therefor permanently and to- 
tally disabled, since some time in 1929 and 
therefor the premiums should have been 
waived. The court again held that proof 
of the disability should have been filed 
with the company in order to make the 
waiver effective. 

Uphold Former Decision 

Previously, Division “B” of the Supreme 
A\gourt had ruled in the same manner on 
the same,\case, upholding the Simpson 
Circuit Court. A suggestion of error was 
filed, and the case heard. by the court en 
banc. In the decision just written by 
Judge Ethridge, he and Justices Smith, 
McGowan and Cook upheld the former 
decision, while Justices Anderson and 
Griffith wrote dissenting opinions. 

Testimony Téviewed in the en banc de- 
cision showed that Berry had borrowed all 
ofthe cash value of his policy in 1929, 
and when a premium was due, did not pay 
it. Since the policy had no cash value 
then, it was lapsed by the company. 
Premiums due in 1930 and 1931 were not 
paid. 

Payments Are Stopped 

After Mr. Berry’s death, it was claimed 
that prior to the date the 1929 premium 
was due, he had become insane, and bene- 
ficiaries contended that he was thus to-| 
tally and permanently disabled. There-| 
fore, under terms of. the policy, he did| 
not have to pay the rest of the premiums, 
they contended. 

Under terms of the contract, however, 
as contended by the insurance company 
and held by both courts, the fact of total 
and permanent disability is not sufficient 
cause in itself for waiver of the premiums. 

“Here the qbligation of the company 
does not rest upon the existence of the 
disability, but it is the receipt by the 
company of proof of the disability which 
is definitely made a condition precedent 
to an assumption by it of payment of the 
premiums becoming due after the receipt 
of such proof,” the ruling sets out. 


No Notice Was Given 


Evidenee was reviewed to show that Mrs. 
Berry, the widow, admitted that no proof 
or notice of disability was given the com- 
pany until after Mr. Berry’s death. 

In his dissenting opinion, Justice Griffith 
comments. that “substance, and not shad- | 
owy distinctions, should control the de- 
cisions of the courts,” and adds that in the 
current opinion “the decision of the ma- | 
jority makes it possible and hence prob- 
able that insurance companies will adopt 
the language which is found in this policy | 
* * * and thereby evade the statute and 
the long line of decisions that have here- 
tofore supported the statute.” | 


Unified Radio Urged | 


For Police in Cities 





ingle System Advocated for) 


; 


| Metropolitan Areas 


[Continued from Page 1.) 
initiative and impress upon the police 
departments the necessity of all-cities co- 
operating in the establishment of a single 
system. Without cooperation the system 
can not be efficient as there would be no 
way to trace the criminal from one city 
to another. 


Plans for Future 

“The Commission’s plan must provide 
for the granting of radio facilities to every 
police department, regardless of whether 
or not it may desire radio service at the 
present time. This latter aspect of the 
Commission's plan is often overlooked by 
applicants when applying for facilities. | 
The fact that no other city in the vicinity 
of the applicant’s city desires immediate 
radio service can not be accepted as proof 
that a neighboring city will not subse- 
quently apply for radio service. Therefore, 
exceptions to the rules can not be au-| 
thorized. 

“In the interest of reduction of inter- 
ference an allocation of power based on 
population was selected in preference to 
W@ allocation based on the area to be 


\prserved. 


Administtation System 

“It-may be of interest to outline briefly 
a typical system of police radio adminis- 
tration. In such a system, one or more 
transmitters are located in strategic places 
in the city. Radio-equipped patrol cars | 
are arranged throughout the city by pre- 
cincts and each precinct is divided into 
patrol districts covered -by a single car. 
The patrol districts are chosen with the 
following points in mind: (1) Density of 
population; (2) Crime of the territory con- 
Sidered, (3) The traffic problem. (a) 
Density of traffic. (b) Congested points. | 
(c) Obstruction, such as_ railroads, etc. 
(4) The existence of other types of police 
protection. 

“In addition to the precinct cars usually 
termed “scouts,” there are often other 
types of cars equipped with radio, termed | 
“cruisers.” 

Two-way Communication 

“Requests have been received by the 
Commission for authority to establish two- 
way communication between police head- | 
quarters and police cars. While there may | 
be some merit in these proposals, the | 
Commission nevertheless does not have an 
ample supply of frequencies to permit the 
granting of applications to all who might | 
make a satisfactory showing and it would | 
be inconsistent to grant facilities to one 
applicant unless the same privileges could | 
be granted to others. 


Secrecy Systems 

‘®ome licensees believe that secrecy | 
systems have possibilities if they can be} 
“made mechanical, rather than of the | 
code book type. However, the majority 


sary and that the number of times that 


purposes is far outweighed by the salutary 
effect due to reception by the general 
public. One licensee, with reference to a 
secrecy system, states that it is his belief 
that any criminal organization having the | 

4 


PUBLIC UTILITIES 


| establishments. 
| Projects declined, due chiefly 


| working establishments, 





Electricity Sought 
For Rural Districts 





South Carolina Plans Construc- 
tion of Power Lines for 
Demonstration 


Columbia, S. C., Feb. 23. 
Suggesting that action be taken for 
making an application to the Reconstruc- 
tion Finance Corporation for a loan of 
not more than $100,000 for the construc- 
tion of rural electric lines, Governor 
Blackwood transmitted to the Legislature 
the report of a special committee which 
made a survey of rural electrification. 


He also recommended enactment of a/| 


bill (H. 372), which already has been 
passed by the House, to establish a sys- 
tem of electrical distribution for rural 
uses. 

The committee recommended construc- 
tion of at least 100 miles of distribution 
lines aldng segments of highways in 


various sections of the State for the pur- | 


poses of practical demonstration. 
“It is our idea,” the committee said, 
“that the primary object of these demon- 


stration lines would be to show the prac- | 
ticability of combining electrical service | 
to the farmers and other rural residents | 
living along such highways with electrical | 


signal setvices upon such highways for 


the regulation of and safety to vehicular | 


traffic.” 





Labor Developments 
In States Reviewed 





Employment in _ Factories 
Maintained 


Says Labor Department 


Factory employment was maintained in | | 
January despite curtailment in some lines | 


due to seasonal influences, according to 
the monthly bulletin on industrial em- 
ployment ,issuec 
Labor. (The 
conditions was printed in the issue of Feb. 


20 and sections of the review by States | 


have appeared in subsequent issues.) The 
review continues in full text: 
Idaho.—The lead. silver, zinc, and copper 


mines continued inactive, While the gold- 
quartz mines maintained normal schedules. 


ny of the lumber mills operated on part- | 


time schedules. Bulding was confined mainly 
to repairs and remodeling jobs. ‘ 
slight 
bor and for domestice help. 
shops maintained part-time schedules 


ties. Some of the seed-pea houses increased 
their working forces in the sorting and ship- 


ping departments, while the beet-sugar fac- | 


tories curtailed operations. 

The produce warehouses and factories and 
the creameries and cheese factories operated 
on full schedules. Highway construction was 
greatly curtailed as a result of Winter weather 
and several hundred laborers were released. 
The unemployment-relief organizations con- 
tinued active in providing work for several 
thousand men on A rotative basis. The vol- 
ume of unemployment increased during the 


month. 
oe A} 


Michigan.—Little improvement occurred in|showed no improvement. 
industrial-employment situation during | 
| January; 


the 
however, a rubber factory and an 
automobile concerned 


considerably, while some overtime was re- 


|ported in a pattern-making and tool and die | material employed about 1,800 workers. 
| organized efforts of unemployment-relief com- 
|mittees provided work for many people on 
| miscellaneous projects. 


shop. Practically all establishments operated 
part time with reduced forces. Several sugar 
refineries closed, furloughing approximately 
3,000 employes. Salespeople employed over 
the holidays were released. 
of craftsmen. State and Federal 
during the first half 
cofferdam work, and 


of the month. Drilling, 
channel-deepening oper- 
ations were not «so active; however, several 
hundred men were engaged on this work. 
The unemployment apparent embraced all 
classes of skilled and semiskilled men and 
included farm help. 

+ + 


Minnesota.—Industrial employment through- 


out the State showed a downward trend in| 
| January, due to Winter weather resulting in | Malta and one at Harlowton resumed capacity 


a marked unskilled 


workers. 


surplus of skilled and 
Comparatively few major 


were under way, with no improvement an- 
ticipated in this industry before Spring. 
|Many men provided with temporary | 


work during the month in cleaning streets 
and highways of snow and ice. Slight em- 
ployment gains were noted in the meat-pack- 


ing houses and flour mills. General farm 
help was in light demand. While seasonal 
inactivity prevailed in the iron-mining dis- 


trict, rotative employment schedules obtained 
in some of the mines, furnishing temporary 
work to several hundred men. Curtailed 
forces obtained in the wholesale and retail 
Employment on highway 
to inclement 
weather. An oversupply of labor was ap- 
parent in most communities. 


++ + 


Mississippi—Highway construction under 
way throughout“the State furnished employ- 
ment for approximately 4,500 men during 
January, and this number will soon be in- 
creased, due to the recent awarding of addi- 
tional contracts. Work on several Govern- 
ment structures in various parts of the State 
continued to engage many skilled and un- 
skilled workers. There was a noticeable de- 
crease in lumber-plant operations. The ma- 


chine shops worked far below normal. The 
cotton-textile mills continued active and 
many of these mills worked overtime. Part- 


time schedules continued in the glass fac- 
tories, brickyards, furniture factories, wood- 
hardwood mills, and 
fertilizer and box plants. The sea-food can- 
neries along the Gulf coast operated with 
curtailed forces. The emergency unemploy- 
ment-relief committees, active in 72 counties, 
provided part-time work for thousands of 
men and women. The supply of all classes 
of labor, ‘including clerical and agricultural 
help, exceeded requirements. 

oop te 

Missouri.—Operations and employment 
the majority of the industrial establishments 
throughout the State continued below normal 
during January. The supply of labor in prac- 
tically all sections exceeded the demand, 
Building consisted principally of Federal and 
municipal projects. The automobile-assem- 
bling plants worked with 


ability to install and operate an intercept | 


system for the protection of criminals 
against the police would be able to dupli- 
cate mechanical devices installed 


tem ineffective. 

“Opinion with refer€nce to a code de- 
signed with a view to transmitting the 
maximum amount of information with the 


minimum number of words is much more | 
divided. At least one city reports the use | 
of a very complete code based on a numer- | 
ical system in which the type and gravity | 


of the crime is indicated by the size of 
the number, such as Number 1 indicating 
a murder, Number 2 an armed holdup, 
et cetera. Other cities are experimenting 


its feasibility. A few cities have tried 
code and discarded its use. A large group 
of licensees feel that a code system is 


unnecessary if care is used by the dis-| 
| patcher to avoid the transmission of un- | 
| necessary words, and, therefore, do not} 


recommend its adoption. 


j Types of Interference 
“Thé Commission does 


be used for police service. 
view of the existence of interzone inter- 


air.” 





for Month, | 


| 

i}! 
by the Department of | 
Department’s summary of | 


There was a} 
increase in the demand for farm la-| 
The railway | 
and | 
little activity was. noted in the public utili- | 









increased employment | 


were under way, giving employment to ap- 
proximately 8,000 men. Plants producing 
cement, culvert pipe, and other road-building 


| Building, prin-| 
|cipally Federal operations, engaged hundreds 

highway | 
| projects employed 2,862 semiskilled workers | 


| State. 


projects | 


in | 


reduced forces. | 
Production in the iron and steel industry was | 
below capacity, while employment in the coal- | 
= = | erated on a part-time basis. 


for | 
| secrecy purposes and render such a sys- 


| with the code system but do not feel that | in See sreaite quanto 


they are as yet in a position to report on | 


not expect to} 
issue any regulations of a restrictive na- | 
believe that secrecy systems are unneces-| ture that can possibly be avoided and| 
there is no present intention of prescrib- | 
the transmissions are used for improper | ing the type of announcement that shall | 
However, in| 
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in a few instances, 
New highway con- 
nearly 300 projects 


mining industry, except 





tracts were started and 





The | 


The surplus of labor | 
reported included agricultural help. 
+. = = 


Montana.—Little if any improvement oc- 
curred in employment during January, with 
an oversupply of labor evident throughout the 
While coal-mining operations Were 
slightly reduced, forces were not curtailed. 
Activity in the lumber industry was at a low 
level. Railroad employment was further re- 
stricted. Limited operations prevailed in the 


| meat-packing plants, oil refineries, steel foun- 
| dries, 


machine shops, and other establish- 
ments. Metalliferous mining and smelting ac- 
tivities were slightly increased and more than | 
200 men were recalled to work. A flour mill at 


operations and employed approximately 100 
men. Approximately 2,000 laborers were en- 
yaged on maintenance and highway construc- 
tion-despite unfavorable weather. Some of the 
beet-sugar plants continued to provide work 
for a large number of men. While Federal 
projects gave employment to quite a number 
of craftsmen, very little commercial or private 
building was reported, 
+ + 
Nebraska.—A surplus of labor continued 
throughout January in the larger cities of the 
State, but many people were given temporary 
work through the efforts of unemployment- 
relief committees. The construction of storm 
sewers and additions to water works, in some 
instanees made possible by funds of the Re- 
construction Finance Corporation, in cities 
outside the metropolitan areas caused consid- 
crable increase in employment. Residential 
and commercial building reached a low point, 
and a decided surplus of painters, carpenters, 
bricklayers, and other craftsmen obtainec 
This was reflected in operations and employ 
ment in vhe building-material concerns. Win- 
ter weather adversely affected highway con- 
struction, agricultural work, and other out- 
door activities, resulting in the release of | 
many men; however, about 600 men continued | 
work on_ Federal and State culverts and 
bridges. Railroads reported the reemployment 
of some men on part-tim schedules. A survey 
was started for a proposed $750,000 hydroelec- 
tric power and irrigation project on the Loup 
River that will furnish employmen to engi- 
neers and large number of men for several 
months. Fairly satisfactory schedules pre- 
vailed in the flour mills and food-product 
plants. Creameries, wholesale houses, and re- | 
tail establishments generally operated with 
forces slightly reduced. Meat-packing plants 
reported the cus seasonal increase in | 
hog receipts, which Cause the addition of 
hundreds of men. An oversupply of agricul- | 
tural help existed throughout the State. 
+ + 


Nevada.—Highway construction and other 
outdoor activities were discontinued during 
January owing to Winter weather. New high- 
way contracts to cost $253,000 were awarded, | 
and another at $69,000 was contemplated. 
Livestock feeding on the ranches employed 
many men. Metal mining continued below 
normal. Railroad transportation forces were 
further curtailed, while the repair shops op- 
Building in the 
principal cities was below the,usual volume. 
Work progressed at a moderate rate on Fed- 
eral buildings in three cities, costing $94,000, 
$233,000, and $374,000, respectively. Im one 
city 75 building-trades men were given tem- 
porary employment in making repairs on pub- 
lic buildings as a relief measure. ‘‘Make-work”’ 
programs conducted by the State relief and 
construction committee in three other citi 
provided employment for 700 workers on va 
rious public projects. The Hoover Dam con- 
tinued’ as the major source of employment. 
There was an excess of labor throughout the 


State. 
++ + 


New Hampshire.—Due to seasonal influences, 
employment on State highway construction 
projects was practically suspended dyring De- 
cember; however, a contract was awarded for 
the erection of a new bridge at a cost of 
$53,000. Satisfactory schedules obtained in 
the textile, woodworking concerns, paper 
Increased forces 
and schedules in the shoe indust#y were re- 
ported in several sections. Few of the saw- 
mills were in operation during the month. 
Plants manufacturing paper boxes, hardware. 
celluloid, and asbestos products continued to 
operate below normal. No large building 
projects were started. A general surplus of 
labor prevailed, including farm help. 

* +. ¢ 

New Jersey.—There was little improvement 
in the employment situation during January, 
and most of the industrial plants throughout 
the State operated on restricted schedules. 
The canning factories, certain textile mills, 
and several miscellaneous manufacturing es- 
tablishments operated full time with normal 
forces engaged. The shipbuilding yards cur- 
tailed their forces. Several plants producing 
mechanical rubber goods, tobacco products, 
clothing, handkerchiefs, hosfery, and furni- 
ture operated on fairly satisfactory schedules. 


i | Operations were still restricted in the foun- 
ference, licensees should use the utmost | 


discretion in, limiting their time on the} 


dries, metal plants, chemical and by-products 
factories, potteries, and in many other con- 


{Continued on Page, 7, Column 7.) | 

















PARISONS OF BUSINESS CONDITIONS 


Week by Week 





As Assembled and Made Public by the Department of Commerce, 

















Service Fees Paid by Pennsylvania Utility 


am ‘le: <Gate 
1933 1932 1941 1930 1929 
ITEM | | | | | | 
Feb. 18 Feb.11 |- Feb.4]| Feb. 20 Feb.13 | Feb. 21 | Feb. 14 Feb. 22 Feb. 15 | Feb. 23 Feb. 16 
| 
COMMODITY PRICES, WHOLESALE | | 
| 
| Copper, electrolytic, New York.............dollars, per Ib.. 0.048 | 0.048 | 0.048 0.059 | 0.059 0.100 | 0.098 0.178 | 0.178 0.178 | 0.178 
| Cotton, middling, spot, New York.......... ie alee 062 | 062 | .060 071 | .067 110 | 110 153 .159 203 202 
| Food index (Bradstreet’s).........ceeseeee: 3 we aa 1.51 | 1.51 | 1.49 1.80 1.80 2.33 | 2.36 3.01 3.07 3.51 | 3.46 
| Iron and steel composite....... drevous eee GDA, per tos... 28.31 | 26.27 | 28.35 29.53 | 29.57 31.61 | 31.69 35.24 | 35.24 36.25 | 36.25 
Wheat, No. 2, hard Winter (K. C.)......dollars, per bush. . 44 | 43 | 42 54 | 52 Ie 69 | 69 1.12 | 1.13 1.20 | 1.18 
' | | | 
FINANCE | | | 
Banking: { | ; | iS tos 
Debits, New York City......... .....-Millions of dollars. . 2,376 | 2,966 | 2,697 3,508 | 3,144 5,349 | 5,060 8,552 6,422 12,530 10,647 
Debits, outside New York City....... ™ o ” ? 2,202 | 2,487 | 3,029 3,122 | 2,950 4,309 | 3,944 5,955 | 4,573 6,631 | 5,428 
Federal reserve banks— | | | | 
Reserve bank credit, total......... = 7 oe a 2,136 | 2,085 2,070 1,781 1,779 905 | 929 1,169 | 1,200 1,431 | 1,487 
Bills bought ............. coeccce = ¢ = od 31 31 | 31 146 | 169 94 | 88 261 | 276 356 | 391 
Bills discounted ............. aac. OS = = es 286 253 | 269 846 819 200 | 222 377 | 382 865 | 904 
U. S. Government securities..... " - © ea 1,809 | 1,784 | 1,764 741 741 600 | 610 481 479 173 177 
Federal reserve reporting member banks— | | | | Dr * 
| . Deposits, net aanand verry ee os e ” « . 11,551 | 11,699 11,899 11,067 | 11,090 13,570 13,672 12,966 | 12,978 13,259 | 13,505 
11 Deposits, time ...........+. seedees * = - J 5,608 | 5,626 5,648 5,700 5,724 7,243 | 7,175 6,851 | 6,856 6,867 6,879 
| Investments, total ..........-.ee06 : ° o ~ é 8,488 | 8,545 8,559 7,040 | 7,069 7,156 7,054 5,571 5,513 5,991 | 6,010 
| U. S. Government securities..... . = “ , 5,206 | 5,248 5,253 3,840 | 3,853 3,414 3,355 2,808 2,744 3,067 3,084 
| Loans, total ........ erieeaess A Suan 2 “ - d 10,083 10,028 10,166 12,691 | 12,716 15,494 15,605 16,519 16,593 16,189 16,230 
| On securities ........ssccecesees fe 2 14 3 4,205 4,204 | 4,259 5,474 5,504 7,325 7,319 7,669 7,682 7,444 7,515 
BU GRROS. 5. 0555s ae dees ecevecoves » iy ¢ 5,878 5,824 5,907 1,217 | 7,212 8,169 | 8,286 8,850 | 8,911 8,745 8,715 
Interest rates, call loans.........+++++. eeeees per cent 1.00 1.00 1.00 2.50 2.50 1.50 | 1.50 4.50 | 4.00 ‘:.00 | 7.00 
Interest rates, time loans...... sasaeiabsde oie ‘cies -70 | 00 50 3.75 | 3.68 2.00 2.10 4.88 5.00 7.75 7.75 
| Exchange rates, sterling (daily average).......... dollars. . 3.44 | 3.43 3.40 3.45 | 3.44 4.86 4.86 4.86 | 4.86 4.85 4.85 
| Failures, commercial ....... MAAS eR eae CRT he aes number..| .«--.- | 629 | 660 751 | 693 722 | 534 585 | 566 411 | 476 
Money in circulation....... a ease .....-Millions of dollars 5,850 | 5,717 | 5,664 5,627 | 5,642 4,590 4,605 4,549 | 4,563 4,691 { 4,689 
| Security markets: | | | 
Bonds sales, N. Y. S. E...thousands of dollars par value..| 54,400 53,600 | 51,700 66.085 | 45,325 49,708 | 47,149 51,590 | 43,867 32,700 | 47,530 
Bond prices, 40 corporate issuesS...........0...+. dollars. . 9.11 80.26 | 80.31 19.27 | 78.29 96.26 | 96.28 93.87 | 93.91 95.33 | 95.51 
| Stock sales, N.Y. Bis os\.20.cscees thousands of shares. . 4,326 4,129 4,903 11,482 8,800 18,754 | 17,431 16,797 | 15,367 12,983 18,538 
Stock prices (50) (N. Y. Times)....... dollars per share. . 53.19 | 56.20 56.39 76.95 69.54 165.10 | 161.96 222.81 | 224.89 237.85 237.87 
Stock prices (421) (Standard Statistics) .......1926=100.. 44.5 | 46.2 | 46.5 58.9 | 52.4 124.6 | 120.0 166.3 | 163.1 184.4 186.3 
InduStrigis (351) ....cccccceces Pe eee eo wt 42.1 | 43.6 | 43.9 55.1 49.2 114.7 | 110.7 156.1 | 152.8 189.7 | 1919 
Prubine wthlities GBT) 2... ccesccscccseccccess * * 72.1 75.1 75.9 97.2 | 86.1 187.6 177.6 234.9 | 228.9 201.3 | 202.7 
PEMIPCND AGOY ida Fdnces 090090 040.00 tae einehse ” ss 26.3 | 28.0 | 27.8 35.9 | 31.0 105.7 | 104.4 142.3 142.1 140.8 | 141.2 
PRODUCTION, CONSTRUCTION AND DISTRIBUTION | | 
Production: | | ' 
Bituminous coal (daily average)......thousandsoftons..| ..... 1,274 | 975 1,105 | 1,104 1,318 | 1,369 1,613 | 1,704 1,995 | 2,027 
. Electric power .. .....-Millions of kilowatt-hours. . cece 1,483 | 1,455 1,545. | 1,579 1,680 | 1,684 1,746 | 1,770 1,699 | 1,718 
PPBEPOIBTIO. is o0:0.0 bis. be bois <4 ...... thousands of barrels. . os bie 2,025 2,028 2,108 | 2,138 2,165 | 2,128 |* 2,722 | 2,653 2,694 | 2,675 
Steel ingots ........ Guin ixadusp Gnaiie toe r cent of capacity. . esas 20 | 19 25 | 27 52 | 51 80 81 90 | 89 
Construction, contract awards (da. av.)..thous. of dollars. . reres 2,478 cae wate’ 4,238 a: | ae ONT) vices | 13,238 
Distribution: | | | | | 
| Exports— ’ | | | | | 
SPIN oo oisd.s vc 6 00 06g o000'0:0:0,0.9'0:s.c CIOPOMENIS OF DUSIICIS 207 111 | 44 54 89 ii | 36 129 | 160 1,455 1,275 | 
Wheat ........ ia sbie weeb ees = z 7 is 25 | 275 | 245 917 1,342 19 | 4 373 | 1,422 582 | 212 
Wheat flour rere .».-... thousands of barrels. . 66 47 44 244 165 137 139 184 177 _ 242 | 389 
Freight-car loadings, total..........seseeeeeeeeees CATS. eoeee | 501,320 483,192 572,606 | 561,535 713,156 720,689 827,560 | 893,140 | 905,503 | 957,498 
Coal and coke..........00. CPSC CARON CER ENeCOe ae ee | 154,186 111,784 118,261 116,592 144,759 157,401 168,431 | 192,634} 215,040 225,349 
Forest products ....... imsgsderiesddvocsace “ wa eease 12,243 | 14,284 19,410 | 19,747 33,822 34,883 56,220 | 59,216 60,176 | 61,524 
Grain and products.. geeassrlgearenaeace — “st eons 21,461 | 25,430 40,927 | 32,023 40,866 | 41,279 41,948 | 44,734 43,933 | 47,153 
LAIVESEOCK 2. cc sccvocceseopocce Lecckintieneiwes a's coese 15,729 | 16,027 18,934 | 18,754 22,181 | 23,033 23,207 | 25,888 23,765 | 26,879 
Merchandise, less than carloads............se008 “ .. coves 154,052 | 164,980 188,077 | 186,569 215,446 | 212,610 219,430 | 239,432 | 226,776 | 248,570 
ORE soos 53s Sea meiee Pnraeewsia secPugvarstndate: LOM al saeabs 2,095 1,381 3,139 2,853 5,134 | 5,899 8911 | — 8,905 9,362 | — 9,605 
Miscellaneous .........+seeees wenesenbecebeecns ve: Gah. SE55% 141,554 152,306 183,858 | 184,997 250,948 | 245,584 309.413 322,304 | 326,451 338,418 
| Receipts— | | | | 
| Cattle ONT COLCI So oss d ccs.0 Tees F4és ape ag SEOURADOR, 192 | 167 | 178 181 184 208 209 231 207 189 | 201 
, BONS J o.ccvs.¢siba te sce git dineetcu sp ee cass La ne 440 |” 429 491 583 650 579 660 597 695 607 | 745 
Cotton into sight.................. thousands of bales. . 139 169 261 242 328 166 143 137 | 123 eet 159 | 
*Wheat, primary market.......thousands of bushels.. 1,942 2,101 3,023 6,259 | 4,626 7,775 | + 7,69 4,190 | 4,732 7,267 | 6,032 
Wool, total, Boston.............. thousands of pounds. . 7,180 | 976 454 3,246 3,218 6,054 1,29 1,387 1,659 6,614 3,832 
—¥Data on wheat receipts have been changed to exclude Buffalo. v 
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Are Outlined at ‘Trade Commission Hearing 


Ganreene fees aggregating $3,000,000 


were paid by the Pennsylvania Electric 


Co. and its predecessor company to various interests during the 10-year period 
prior to 1930, the Federal Trade Commission was told Dec. 8 in connection with 
its examination of Pennsylvania subsidiaries of the Associated Gas and Electric Co. 

Charles Nodder, examiner, testified that these fees were paid for management, 


supervision and construction services. 


by Col. William T. Chantland, Commission associate counsel. 


Examination of the witness was conducted 


The late Edgar A. 


McCulloch, Commissioner, presided.. Excerpts from Mr. Nodder’s testimony follow: 


Q. We come next to construction services 
rather than management and_ supervision 
and officering contracts. 
tion in connection with construction services? 

A. On Feb. 28, 1920, the directors approved 
a contract made by the officers of the Gen- 
eral Construction Corporation, which was a 
company controlled by H. D. Walbridge & 
Company. 

Q. What interests controlled that Company? 

A. H. D. Walbridge & Company. This was 
for supervision of construction work. The 
contract provided for varying payments on 
construction charges computed monthly and 
continuing in existence until the Associated 
Gas & Electric Company secured control in 
September, 1925. These’ varying rates have 
beem already referred to in chapter 2 of this 
report dealing with the fixed capital of the 
company. 

+e + 


Q. In one instance showing there was some 
duplication made which brought the fees up 
as high as what? 

A. There was a duplication of something 
like $325,000, or 17.5 per cent fee. From June 
x, September, 1925, there was paid a 





Trade Conditions 
Abroad Analyzed 


Developments.Are Reviewed by 
Commerce Department 


Latest developments in business 
industry abroad are analyzed in the 
weekly survey of world trade just issued 
by the Department of Commerce on the 
basis of reports received from its trade 
commissioners stationed in principal com- 
mercial centers abroad. The section deal- 
ing with conditions in Czechoslovakia and 
Egypt follow in full text: 


Spain.—The Spanish economic recession 
during 1932 was less pronounced than in many 
other countries. The following unfavorable 
factors figured conspicuously; foreign trade 
totals were much lowerathe steel, mining, and 
construction industries operated at only frac- 
tional capacity, and the tourist business, ex- 
cept for the spurt in the Balearic Islands, 
was hardly existent. 

The balancing of the national budget re- 
quired an increase of 500,000,000 pesetas in the 
public debt. (Pesetas equals about 8 1/5 
cents.) The most prominent: facvrable factors 
were: The conservation of the reserves of the 
Bank of Spain and the strengthened position 
of private banks; the steadiness of peseta ex- 
change without the necessity of resorting to 


‘general exchange restriction or import quotas; 
| government 


revenues, bolstered by tax in- 
creases in the past year, are at record volume; 
and unemployment does not approach the 
percentages found in the more highly indus- 
trialized countries. 

The value of imports for 11 months at 885,- 
700,000 gold pesetas was 17.7 per cent below 
that for the corresponding period of 1931. On 
a quantity basis, however, imports actually 
increased by over 7 per cent. Exports, at 
652,700 gold pesetas, were 25.2 per cent lower 
in value than those for January-November, 
1931. The volume decrease was 16.0 per cent. 
Exports of foodstuffs, including wines, olive 
oil, dried fruits, and” canned goods, suffered 
particularly; the declines ranging from 25 per 
cent for dried fruits to 56 per cent for wines. 
Mineral exports also declined sharply. The 
unfavorable trade balance through November 
was 253,000,000 gold pesetas, as compared with 
ae for the corresponding period of 


o o> 


Czechoslovakia. — Economic conditions in 
Czechoslovakia during January showed no im- 
provement, except for the slowly strengthen- 
ing financial situation. 
low levels and unemployment reached a new 
high. The unfavorable foreign exchange po- 
sition since Jan. 15, particularly regarding dol- 
lars, may involve the temporary tightening of 
import restrictions. In 1932 for the first time 
iui the nation’s history, the trade balance was 
adverse. Reports from the textile, iron and 
steel, and coa! industries indicate further con- 


[Continued on Page 6, Column 7.] 


What is the situa- | 


|Company to April 30, 


| confusing 
|signment’™ say ‘“‘to the Associated Gas & Elec- 


Industries operated at | 





total of $919,742.80 to General Construction 
Corporation. 

Q. In the form of construction fees?? A. 
Yes, sir. 


Q. Now, we come to a discussion of a pay- 


}ment to the Pennsylvania Electric Corporation 


for managerial services on constructions. Is 
that the one we have just referred to which 
became a duplicate? 

A. It is. We next come to the contract 
with Associated Gas & Electric Company for 


}construction services.; 


Q. Dated when? A. Dated as of Sept. 23, 
1925, and authorized by the Board of directors 
on Nov. 12, 1925. At that time the board au- 
thorized the employment of Associated Gas 
& Electric Company to supervise construction 
work of the Penn Public Service Corporation. 
This is the same contract as is previously re- 
ferred to for managerial and financial services. 


|The managerial section of this we have al- 


ready treated with. This is now the construc- 
tion end of it for which a separate fee was 
provided. The original contract provided for 
two fees, one being 2.5 per cent of gross reve- 
nue and was treated as managerial fees on 
the books of the company, and this part of 
the contract is for 7,5 per cent of additions 
to the fixed capital account of the company 
and is dealt with as construction fees. 
++ + 

Q. All additions to fixed capital were called 
construction and 7.5 per cent paid on it? 

A. There were certain items eliminated from 
a!) construction. Land was eliminated and in- 
terest during construction and one or two 
other minor items, but actual charges for con- 
struction proper carried the 7.5 per cent fee. 

Q. Yes. A. Now, this contract or the con- 


'struction portion assigned on April 1, 1927, to 
and | 


Consumers Construction Company, which was 
a subsidiary company of the Associated 
System. ) 

Q. Let us be sure that this contract ap- 
pears somewhere 

A.. That contract, of course, has already 
been referred to and is the one shown in Ex- 
hibit 5175. I said that was a contract cov- 
ering the two classes of services. @Q. Yes. 


A. The portion of that contract effective 
Sept. 23, 1925, with Associated Gas & Electric 
Company, dealing with construction services, 
was assigned to Consumers Construction Com- 
pany on April 1, 1927. 
that transaction 
tract and the agreement between Associated 
Gas & Electric Company and Consumers Con- 
struction Company and the aforesaid assign- 
ment will be found in my report on the sev- 
eral servicing companies, Commission's 
hibit 5176. I believe there is also a copy of 
that series of transactions in Commission's 


Exhibit 5159. being Volume 4 of my report on | 


Associated Gas & Electric Company. 
+~++ 


Q. In other words, this contract, 
split up and one piec@ of it assigned to the 
Consumers? 

A. Yes, sir. Payment before assignment to 
Associated Gas & Electric Company amounted 
to $171,703.50; to Consumers Construction 
1928, $137.71. 
little. 
“before 


Q. Let It is 


as- 


us change thet text 
Instead of sayin 


tric Company before assignment.” 


Mr. Nodder, give us the payments 
under the construction end of this contract 

A. Before answering that question may I 
state that the assigned contract was in effect 
for only two or three months. On June 29, 
1927, the executive committee of Penn Public 
Service Corporation directed the officers to 
execute a new contract with the same pay 
basis, with Associated Gas & Electric Com- 
pany effective July 1, 1927 Yor construction 
and financial services. 


struction Company, was in effect until April 
30, 1928, when it was cancelled in favor of a 
contract. directely with Consumers Construc- 


| tion Company. 


Q. 
A 


All right. 
In direct answer to your question, the 


payments made to Associated Gas & Electric! 
Company under this old construction contract | 


during 1925 and 1926 and part 
amounted to $171,703.50; 
struction 


of 1927 


Company after the assignment of 


that contract to that company, during part of | 
to | 


1927 and 
$137,108.71. 


to April 30, 


+++ 


1928, amounted 


Q 


one? 


A. During 1928 and 1929 until June 1, 1929, | 


$86,178.36 was paid. 


Q. Or to the Associated and the Consumers | 






| As a matter of fact, 
| Barstow & Company took over all of the as- 


| naturally, 


| ber, 1925, to the end of 1925 of how much? 
| $487,246.64. 


The further detail of ' 
the assignment of. that con- | 





Ex- | 


then, was | 





made | 


This latter contract, | 
which was assigned also to Consumers Con- | 


to Consumers Con- | 


And to the Consumers under the new 





~ 


Feb. 23 

















under the old and new contracts and the as- 
signments a total of how much? 


A. 
1929. 
a new contract as of June 1, 1929, with W. S. 
Barstow & Company, Incorporated. 

Q. Were they onnected with the Associ- 
ated System? 

A. At the time of this contract they were. 


$394.990.57. That takes us to June 1, 


They had been acquired during the early part | 


of 1929. 


Q. Tell us about that and is there a copy 
it in some other report? 

A. That contract is very similar to the one 
held by the Consumers Construction Company. 
on June 1, 1929, W. S. 


ct 


sets and liabilities of Consumers Construction 
Company, whatever contracts it had with the 
various operating companies of the Associated 


group. 
++ + 


Q. Specifically answering the question, 
there a copy of this anywhere? 

A. A copy of the Consumers Construction 
Company contract is in Exhibit 5159 and Ex- 
hibit 5176. I cannot answer specifically as to 


is 


whether there is a copy of the Barstow con- | 


tract. 
Q. There is to be a separate report on W. S, 
Barstow & Company, I believe? 
Yes, sir. When that report is put a copy 
of the contract will be a part of the record 


i 
Do you have the figures on the 
A. 


Q. Surely. 
payments to Barstow to the end of 1929? 
Yes, ‘sir. 

Q. What were they? A. $92,256.07. 

Q. Adding that to the $394,990.50 makes a 
tota) for construction for the period Septem- 
A. 


Q. These items tell the amount paid for 


At that date the directors entered into | 


INSURANCE SUPERVISION 





at | Arizona Opposes: 
| Water Diversion 


In Colorado River 


|Construction of Dams Will 
| Be Fought Until Rights 


Are Determined, Gover- 
. nor Tells Mr. Wilbur 


| 
| 
| 
| 








Pheonix, Ariz., Feb. <2.—Notice that the 
State of Arizona will oppose by all legal 
|means the proposed construction of dams 
for the diversion of water from the Colo- 
|rado River for the Metropolitan Water 
District of Southern California has been 
given by Governor Moeur to the Secre- 
tary of the Interior, Ray Lyman Wilbur, 
in response to a contract offered by the 
Secretary for the delivery of water to 
Arizona. 

“It has come to my attention,” the Gov- 
ernor wrote, “that the United States, act- 
ing through yourself as Secretary of the 
Interior, has contracted or is about to 
contract with the Metropolitan Water Dis- 
trict of Southern California for the de- 
livery of certain water of the Colorado 
River, and the construction of a certain 
dam in the river on the boundary between 
Arizona and California; adso, that a like 
contract has been made, or is in contem- 
plafion, involving the construction of a 
|similar dam and the; delivery of water 
from the river to the Imperial and Coa- 


\ | chelia valleys in southern California. 


Too Late for Approval 


| “Arizona could only enter into an agree- 

ment concerning the waters of the Colo- 
|rado River with the approval of our Legis- 
| Jature, which is now in the closing weeks 
|of its regular session. It would not ap- 
pear possible to arrive at and formulate 
an agreement on the subject in time for its 
consideration by our Legislature at the 
present session. 

“Moreover, the Attorney General of 
Arizona advises that the execution of a 
contract between the United States, by 
the Secretary of the Interior, and the 
State of Arizona would not satisfactorily 
solve the Colorado River problem from 
Arizona’s standpoint; that Arizona’s rights 
must be determined and safeguarded 
either by interstate compact or by judicial 
decision. 


Arizona Must Give Consent 


| “Moreover, the Attorney General ad- 
| vises that the proposed diversion dams for 
| the Metropolitan Water District and the 
| All-American Canal cannot be placed in 
\the river without Arizona’s consent. 

“This is to advise you, therefore, that, 
by such legal and proper means as may 
be at her disposal, the State of Arizona 
will oppose the construction of said dams 
and the delivery of said waters until her 
rights in the Colorado River and the wa- 
ters thereof shall be satisfactorily deter- 
mined and safeguarded.” 





| 
‘Funds for Insurance Board 
Are Proposed in Oklahoma 


Oklahoma City, Okla., Feb. 23, 
An appropriation of $10,975 for opera- 
| tion of a State insurance board for each 
| of the next two fiscal years is provided 
for in a bill drafted by Senator Willard 
Sowards. Under the consolidation plan 


the work of William Warren, secretary 
of the insurance board, would be taken 
over by Jess G. Read, State Insurance 
Commissioner. Senator Sowards contends 
| continuation of the bgard is imperative. 


y 


construction begining with the Associate 
period, Sept. 23, 1925, to the end of 1929, do 
| they not? A, Yes, sir. 

Q. Back of that,“what was paid? 

A. Fees were paid to the General Construc- 
tion Corporation of $919,742.80 and to the 
Pennsylvania Electric Corporation of $325,- 
220.52. 

Q. This was for the period from the merger, 
1919, to the taking over by the Associated in 
September, 1925? A. Yes, sir. 

Q. Making an aggregate total for construc- 
tion services during the period June 1, 1919, 
to ime end of 1925 of how much? A. $1,732,- 

¥ 


| Further excerpts from transcript of 
| testimony will be printed in the issue 
of Feb. 27. 





SEVENTY YEARS IN BUSINESS 


LIFE INSURANCE COMPANY 


oF BOSTON, MaSssAcHUSETTS 


SUMMARY OF 


I932 


STATEMENT 


AT the close of business De- 
cember 31, 1932, the Company showed total admitted 
assets of $639,455,691.5a, an increase of $18,177,558.42 


over the previous year. 


After providing for all known liabilities, including 
legal policy reserve of $529,438,050.00 the Company 
increased its special Contingency Reserve for Adjust- 
ments to $13,500,000, and its General Surplus or Safety 
Fund to $44,070,619.91,making a total Emergency Fund 


of $57,570,619.91. 


During 1932 the Company paid to its policyholders 


‘and beneficiaries $105,329,161. Total payments to policy- 


holders since organization 


amount to $87 4,634,682. 


The Company continues its dividends to policy- 
holders during 1933 on the same scale as for 1932, setting 
aside for this purpose a Reserve of $20,302,419. 


New Insurance Paid-for in 1932 amounted to 
$560,267,147. Insurance in Force at the end of the 


year $3,456,578,156. 


John Hancock 


Inquiry Bureau 


197 Clarendon St. 
Boston, Mass. 


Please send me your booklet covering 
personal insurance problems. 
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“vie Srlecket Income and Balance Sheet Items 


(As Reported to the Interstate Commerce Commission) 


For Four States 



































































































































































































































































































































































































2 ; 
Baltimore & Ohio R. R. Delaware, Lackawanna & Western R. R. Chicago & Eastern Illinois Ry. Central R. R. of New Jersey 
1ven pprova pera —s — Twelve mone — oes ene Twelve morithe— ya pecem ber — —~Twelve monthe-—~ December—_——,_ ——Tweive months—, ra e S orecas 
° 1932 1 2 1 1932 1931 1932 1931 
Net railway operating income . - $1,841,587 $813,327 $21,973,398 $27,752,398 $435,105 $542,865 . $4,011,955 $7,241,204 *$64,961  *$157,864 *$1,283,337 *$1,700,501 $133,516 $458,468 $2,507,298 $4,224,783 
Other income ......... 386,406 1,933,357 5,570,428 8,236,430 58,707 173,431 1,930,683 = 1,877,419 19,902 48,524 197,771 311,806 128,209 271,151 1,594,104 1,650,760 
‘ h D Total income waits 2.227.998 2,746,684 27 543.826 36,485,838 608.812 716.295 5.942.638 9.118.623 343.059 109,340 *1,085,586 *1,388.695 261.725 729,619 4.101.402 —-5,875,543 . 
: be 866, .799, 878, 061, ; , 6485, ,027,933 200,031 i 325, ,252,423 521,880 514,128 5,929,485 5,844,217 . : W 
Kansas, Oregon, Sout a- Net Meome oa ae gi aaa $638,470 "52,568 *6,334.978 3,427,662 *47'392 11/256 *2,542,447 090,690 #2451090 *297/607-«*3,411.419 *3,641:118 *260.155 215,491: *1,828,083 31325 | Director Feiker Asserts “Way 
. . , > 9 . : 2 
kota, North Dakota Are | runced debt maturing within's\months.. 6.179.700 4.929.700... Weeds awa tee 7 109400, , 108,400 1,057,300 1,057,500 Out’ for Business Lies in 
. 000, ,000, ,880, MED }-8 OL codncds wchkodusiees \L. \'wetunetgads \ wnseeeines . 
Given Grants by Recon- Cash We sibcks “ea eS 8.068,700° 14,000,074 | ...snscces bewaqdeucs 3.468.492 2,270,661 836,307 354,923 1,930,993 Finding Relation in Flow 
struction Corporation than those of affiliated companies.... 94,920,981 O1,5BS,G14 a nccdvvecs ‘cocccrcces 39,902,991 39,420,103 .......... 7,881 151 6,486,432 SUTAS IBA | ca cecicgee eocccccees Of Goods 
v Reading Company St. Louis-San Francisco Sy., Receivers St. Louis Southwestern Ry. Lines Chicago & North Western Ry. 
s r : ‘December——_—~, ——Twelve months—, ——— Decem ber——_—_,, -—tTwelve months—, -——— December————, ——-Twelve months——, December——.. ——Twelve months——, 
- Federal relief loans totaling $1,083,318 | iach teltwen cperesii. mnveme gi bba.oes ake ons gistana pa eee nee 15 asa 3 i in iain ou i 1932 1931 1932 1931 1932 1931 1932 1931 [Continued from Page 1.] 
. 1 084, 338, ,086, 994, ; A .050, 902, *$12,484 $300,978 *$186,791 $2,607,346 $374,581 $207,945 1,422,836 $6,272,137 ce :: ‘ 
were approved Feb. 21 by the eee Other income ..... rs 240,130 113,856 2.760.705 3.858.438 57,358 58,330 655,550 1.074.750 *33,625 66} 83.275 125,371 493.774 307,461 °4°343,387 4.398.346 | 204 to the manufacturer is of pre-eminent 
tion Finance Corporation to meet require-| Total income .............-+.0ss+0+ . 1,325,076 1,452,362 13,847,321 12,853/136 122,010 219,113 4,706,523 10,877,173 *46,109 301,639 *103,516 2,732,923 868,355 605,406 5.766.223 10,630.483 | importance today. We need to study our 
ments in Kansas, South Dakota, North | Rent. interest and other deductions 805,627 787,667 9,618,532 9,538,208 1,134,376 1,139,042 13,686,640 13,449,237 300,977 275,594 3,367,809 3,024,840 1,508,720 1,598,835 16,983,043 16,604,608 | customer relatiohs on the basis of fact. 
. he | Net_income ..... 0... esse essen as dans 519,449 664,695 4,228,789 3,514,928 *10,012,366 *919,929 | *8,980,117 °*2,472,084 *347,086 26,045 = *3,471,525 *291,917 *640,365 *993,429 *11,216,820 *6,034,125|] « : icti i 
Dakota and Oregon. (A summary of the| " Balance sheet items, Dec. 31, 1932: ; ' ‘ : aie, 034,12 Examining the statistical information 
Corporation’s announcements were printed Funded es Se 6 months.. 1,516,000 AMAR NUO i, 055. cdc. 1h one 7onem 201,000 20.928.759. 8,606,900 2,251,900 that is‘ now available through the Census 
rh) nnounce- | J Rise TKD GEMEE . .. cscleae ees ont Ueeses a Saad rd 121, 974, sur es ,000 ; 24,439,890 10,457,198 istributi 
in the issue of Feb. 23.) The anno (Cash ........ ve igs se onkinedpes eis (euaeas BOSS! USMEES Sa gaciad CAreenenes 3,005,339 6,288,647 1,119,240 1,471,238 3,781,475 3,447,726 :: C Ses ent eee eae 
ments follow in fuli text: | Investment in stocks, bonds, etc., other . of retail business that have been con- 
Upon application of the Governor of| than those of affiliated companies..., 34,700,721 34,432,273 .......... Sr tdccecs 11,629,100 11,622,549 as. bese ces eos 13,050 20,502 4,346,844 MOTE Gh ode siaees ita ci Qe .. | ducted under the auspices of the drug 
Kansas the Reconstruction Finance Cor- | Delaware & Hudson: R. R. Cor - : trades, the grocery trades, the jewelry 
. . R. P. Great Northern Ry, Erie Railroad Co. Minneapoiis, St. Paul & Sault Ste. Marie Ry. ee . fond 
poration has made available $641,686 to December———, ——Twelve months—, —5,December—— ——Twelve months—,__- December———, ——Twelve months—,__- Bobanitienes%. —-Twelve montie—-. trades, and other organized approaches, / 
meet current emergency relief needs dur- 1932 1931 1932 1931 ; 1932 193: 1933 1931 1932 1931 . 1932 1931 1932 1931 1932 1931 it seems evident that there is immediate 
ae th ths of March and April in a| Net railway operating income ........... $30,833 $160,644 $15,538 $4,279,682 . $422,653 $896,822 $1,290,551 $12,669,420 $790,383 $473,352 98,663,538 $9,854,051 *$137.725 *$148,516 *$1,547,931 $280,984 | opportunity for an f busi 
ng the months o P Other income .........4+.4+ EE 20,012 41,033 231.682 "302.218 336.516  5,223.925 5.096.092 12'110,637 1.277.429 1,308,089 4,185,811 4.427.882 9.719 105,750 ‘605.647 —_-954'769 | OPP y Te oan 
total of 51 counties. ; TOPAEMNOOMG. 2035.5. cee ces es icncccs 50.945 201.677 247.220 4,581,900 759,169 6,120,747 _ 6.386.643 24,780,057 2,067,812 1,776,441 12.849.349 14,281,933 *128.006 *42,766 *942'284 «1,235,753 | Men, both collectively and as individuals, % 
These funds are made available under | pg aaa and other deductions eet gases La 1 Ue of eee i suse 19,993.003 19/e5s. 230 1,331,771 1,264,039 15,992,346 15,183,026 322,578 ~~ 303,463 4,574,180 5,227,634] in the first place,” to set up what might 
. 3 Pay Ve ere ee Pere ey SPRUE TE TT wees ‘ « . ’ 1 FAR "19; \ ‘7 d * *45 *2 ‘ * 
Title I, Section 1, subsection (c) of the | “Balance sheet items. Dec. 31, 1932: 9 / 7, 7 39 5,325,907 736.041 512,402 3,142,997 901,093 450.584 246,229 *5,516,464 —*3,991,881 | be said to be standards of what constitutes 
Emergency Relief and Construction Act | Pundea debt maturing within 6 months... 265,400 41,963,000 ......... 6,520,086 1,908,685 765,547 752,861 .. meat ... | & Successful: store. I am of the opinion 
4 erstanding that the | Loans an S payable .........- Siem “avs Lenncks akee eee Re, Te 6,500,000 8,080,000 4,600,000 14,720,352 10,000,000 that if we i Vv 
of dee a litical sahidivisions | WE cae 8S sc cid mh oan cic uae da edapean os 509,585 COSTES: .. dccessuves -wesqvesens 14,727,376 18,046,472 5,794,914 6,197,138 395,861 1,823,048 recognized ore = facie pig =o = 
responsibility 0: e po Investment in stocks, bonds, etc., other gnized group of factcrs as a basis for 
and the State of Kansas_to make every, than those of affiliated companies. ... 9,652 DARN e's wordtgs toe) eases as S590 0B © CAST7OE -.ccdks cad < Ys cceteoh ox 5,844,454 3,261,347 2,072,736 2,091,752 of ae retailing, many of the problems 
ir resources to pro- | ; ‘ . of distribution: w i 1 
a - ie aoe = : ay diminished | Northern Pacific Ry. . Chicago, St. Paul, Minneapolis & Omaha Ry. Missouri Pacific R. R. Chicago, Burlington & Quincy R. R. care of aa lv nr automatically take 
vide relief is not in any way . ————December. -—Twelve months—, —December——_——.. ——Twelve months-———, —————December . ——Twelve months——, ——_——-December — -——Twelve months—, “ ere ic i > 
Se eee ee ee eee Net-railway operating income $300 613 $1:103 468 $1'990 389 36.801 417 Rt 994 “$104 617 #10 892 $123 972 $232 665 $620 64 $8.511.9 16.809 4 $eai $120 ee 500 Sen ene in Seeing Wp etndaarte ee wae 
g ; r 1932 ‘ y operating income ...... ies . .103, 990, .801, 7, 61" F 123.9 52, 643 511,961 $16,809,458 $641,775 $726,918 $9,592,497 $20,506,918 | cessful ret ave vi i 
Berea ee Se TE en Sara | CEE ROTI 30.0 nays: 2. «5,871,766 6.534)356 10,603,628 16,852,586 7,841 32.547 111.458 131,164 51,313 375,866 2.390.709 5,239,084 110,103 467.087 | “1'382'019 2'209°074 | to tre ee Go wie See 
raised $1,500,000 in poor relie es, ME) MME. ho vivsesccucdstales oa < 6,072,379 7,637,824 12,594,017 23,654,003 175.835 100,566 255,136 303,978 996,509 10,902,670 22,048,522 751,880 1,194,005  10,955.416 22,805,992 | . customer: Store layout, conven- 
2 in addition had outstanding at the end of aot interest and other deductions ..... 1,203,148 1,148,302 (Aces. a ane rt 253,083 ae 2.906,577 1,781,481 1,711,330 21,163,531 20,652,768 796,097 800,748 9,452,600 9.486.257 | lence, store location, and so on. 
5 : . i a aS a ae abies 4,869,231 6,489,432  *1,991, 902, 72. $325.153 2,864,234 = *2,741,441 *1,477.503 *714,821 *10,260,861 1,395,754 *44.217 1257 735 re " 
the year approximately ‘$1,000,000 in reg | Nqp tmcome ne pee gi! 1992: eye Lveeae.” eeeteg Policies 6f Sales Promotion 
Sgainst the-poor Yund. ‘Poor relief levies | sane and bil payatio’ en screceers: |, 705000 5.0m Oey ee ratte iSanoio00 xiao "RmDOUstGl Hales prota > Selon a 
agai . Poor relief levies | Loans and Dills payable ........cseceesee — caccccenne ceveereres eM isa. cx Avia ackn ge, po bee Om sage 800, .700, GS <*. SR ey . lin s ‘ ¥ : + i‘. 
ie 1933 are estimated at $1,700,000 other teorsepeqa th 5,626,070 ° 9,045,695 376336 "325.643 III 1,484,712 1,768,612 6,970,714 ts | Bucceantl selbe’ Decenoyee, CE Tae aes 
eR Investment in stocks, bonds, etc., other ; ting is a traditional method of getting 
Pending Legislation than those of affiliated companies.... 5,977,680 7,035,691 savnbeiet 3,600 BOB Faces bites Laut «4 ETO RRe | SHURE cokes saees > pucvbasede 4,286,826 4,988,762 ......... + seeeeeeee. | DUSiNess, Honest analysis of gains made 
Emergency legislation now pending in \ Elei i ‘ . | by price cutting policies increasingly in- 
A . elgin, Joliet & Eastern Ry. Central of Georgia Ry. Chicago, Rock Island & Pacific Ry. Lehigh Valley R. R. ; ine 
the State Legislature would authorize the -——_December———_. ——Twelve months—, ——-De@ember———,, ——Twelve months — -December—_—._ ——T'wslve months ee cinBladonineeeee ae aegis months——, | dicates that the traditional reasons for 
raising of approximately $3,000,000 addi- 1932 1931 1932 1931 1932 1931 1932 — 1931 1932 1931 1932 1931 1932 1931 1932 1931 | price cutting do not exist. 
tional funds for r relief annually dur- | Net railway operating income ........... *$59,746  *$149,545 *$1,016,947 *$8.411 *$68,628 *$93,240 *$271,874 = $1,581,563 $247,561  *$284,024 $3,650,679 $11,106,338 $529,845 $85,809 $3,210,368 $4,601,720 “Equally possibl th tablish t 
ona poo! Dine ca [ORME SOOMB "occ. os ceaenveteesess ag 33.452 69.417 136.958 211.952 46,587 431.915 626.673 1/424.227 223'601 274.986. 1,888,551  21449,653 239/609 165,879 1.094.031 979.774 | Y possyble are the establishes 
ing the years 1933, 1934 and 1935, sen Bee res raisers tind inbadns *26,294 "80,128 #879889 | 203.541 322-041 338,675 354.799 3,005,790 471,162 *9.038 5,539,430 13,555,991 769,454 251,688 4,304,399 _. 5,581,494 | Of Standards of real costs and real profits, 
together with the county relief levies | Rent. interest and other deductions 130,975 135,481 1,562,018 .829, ; 303,624 696,475 3,597,5 1,221,295 1,172,284 14,597,067 14,459,769 714,866 741,435 8,237,442 7,842,539 | whereby a man may check his individual 
or . PONE ogni Se ccan shiv ahSGeFe ne @ o #157. *215, *2.441, *1,625; *337, 051 *3,341, *591, *750, #1181. 057, *903:77 5 *489°7. #3933 * Shek i a _ 
would make a total of approximately $4,- Se ai. Stem “Dew. 'S1. 108: 157,269 215,609 2,441,907 1,625,905 33 was 35,05 3,341,676 591,737 750,133 1,181,322 *9,057,637 903,778 54,588 489,747 3,933,043 2,261,045 cost and individual profit against the av- 
700,000 available annually for relief pur- Funded Got maturing within 6 months.. 120,000 us ioe a2 Bet 1/481,900 234,500 26,500 | erages for his trade or for his group. 
poses. é oans an BW PAYADIS ...cccsccccahsees — ceccsscase 2,179, ‘ 125, 500, 4,650,000 5,000,000 “ee 29 si i 
= hi Mimer’ Staite | CAM: apts sos encsrasevacerseesccas sree 697,780 1,195,785 633,713 3,283,091 5,755,051 3,096,280 3,141,564 li 7 a ingly evident. (3h tae 
With the passage of the pending State foyestment in stocks, bonds, ete, other - : ines of trade that the wholesaler and 
legislation, the Kansas Relief Committee than those of affiliated companies.... 530,624 1,544,641 701,691 658,960 MOG UO sic asec. Saecah ue’ TOIG81S +. TPIS Avccvaes ce: “ah dinens .|manufacturer are losing money by too 
* i of county com- | wid i ir i i E 
plans “to seat peo Phagpn: Fos yp Mea Texas & Pacific Ry. Norfolk & Western Ry. Chicago, Milwaukee, St, Paul & Pacific R. R. New York Central R. R. pee a diffusion of their items. It is be 
missioners and other poor re 8 ———December. -—Twelve months—, December———.. ——Twelve months—, Cecember———, ——Twelve months——, December———. ——Twelve months— |©C™Ing recognized that a stock of goods 
in the various counties in the further de- 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931___ | placed in the hands of some new type of » 
velopment of their poor relief organiza- Net railway operating income ..... caNeah $507.848 $448,291 $3,871,848 $5,870,317 $2,251;556 $1,511,037 $19,161,698 $22,977,506 $287,475 $594,231 *$518,116 $8,334,406 $2,213,104 $564,065 $20,812,987 $23.075,578 | distributor for the sake of increasing the ‘ 
ne enleeti f the new | Other income ......-.....++++. es 88,014 83,670 483,236 525,942 392.708 587,542 2.203.969 3,125,279 191,150 197,475 1,519,130 2,085,026 1,936,417 4,852,480  23.684,035 35.816,293 | . - 
tion to meet the objective o FOCAL MICOME~ 5.0.2... weesn recs savers veeee 595.862 531,961 4,355,084 6,396,259 2.644.264 2,098,579 + 21.365.058 26,102,785 478,625 791.706 1,001,014 0.419.432 4,149/521 5.396.545 44.497,022 _63.891.871 | VOlume of the wholesaler or manufacturer 
legislation and provide for a more thor-| Rent, interest and other deductions ..... 365,449 369.245 4,262,374 4,354,401 553,603 592,336  4,380.682 4,776,602 2,037,617 2,012,989 + 24,270.692 24.232.191 5,253,932 5,683,010 62.9753.422 61.461.770 | dces not necessarily increase his sales, be- 
ough investigation and budgeting of relief ~ income... pons bee's Be 9s 230.413 162,716 92.710 2,041,858 2,085,661 1,506,243 16,984,576 21,326,183 *1,558,992 *1.221.283 *23,269.678 *13,812,759 *1,104,411 *286,485 *18,256,400 2,430,101 | cause that ‘stock of goods may not move 
* alance sheet items, ec. . : 4 
cases and ecu og styl the kind and Funded debt maturing within 6 months. 721,200 721,200 1,400,000 6,355,000 2.671.635 2,609,314 OWIGUE) WOOKONT) ois iccde! coos ceSaks |after once having been placed. 
amounts o- relief to given.’ Loans and bills payable .. nai OT a re iE BRA: 5-106 Sipwixaah. 3 HOODOO nc ota doa 67,900,000 58,500,000 ; : 
The Reconstruction Finance Corpora- | Cash ,.......:...s.c0sssssecsecoscescenece 940,156 "1,638,329 7,279,324 "3,691,711 11,284,766 "13,001,105 22'655.245 20,016,816 | .¢__ Understanding Is Increased 
f h de available $1,- [vYestment in stocks. bonds, etc... other ‘ The point is that we are today coming 
Miles ty check peace owg oP atin sm relict than those of affiliated companies.... 105,434 SERED * . ou tia vee 90,246,704 35,505,453 ........ oe ee eeeeeeee 479,103 Ue eetanvcheh  “Sdbeoncdce SERURTTR . TRATG ANE canctsases: sawsscdios to have a better understanding, through 
needs in various political subdivisions of Pittsburgh & Lake Erie R. R. Pere Marquette Ry. Chesapeake & Dhio Ry. js New York, New Haven & Hartford R. R. jthe facts which are available, not only 
re Ss December. —Twelve months—, ————December— ——Twelve months—, ——December — ——Twelve months— ———December———. ——Tweive montns——, | Of the volume of sales handled through 
the State of Kansas. 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1922 1931 1932 1931 1932 1931 different types of outlets, but something 
State of South Dakota Net railway operating income ........... $166,735 $196.486  $1.647,098 $3,276,313 $180, $85,492 $325,473 $1,284,565 $2,774,762 $1,694,453 $32,502,270 $35,329,943 $943,363 $1,469,376 $11,243,567 $18,657,675 = F , 
: BS URE ADOGKOE Says cer e<asniesscsas 108.718 346,086 827.562 1,184,731 32,591 96.401 477,846 603.926 163,818 35.976 1,804,032 2.268.722 513.756» 725.054 7,036,621 "\3.9721445 Of the relative cost of sales made through 
The Corporation, upon on = WOU SEGOMED. icc ncc00cd cccecoancushie e. 275.453 542,572 on oan oes ais.oe0 aa Rt ere 2.938.580 1,130,429 34,306,302 37,598,665 1,457,119 2,194,430 18,280,188 27,630.120 | those outlets. 
the Governor of South Dakota, made Rent, interest and other deductions 2... 83,239 92,642 1,106,77 .388,35) 42: 319, .847, .754,4 9 1,784 10,778,547 10,902,181 1,558,215 1,539,915 18.673,235 18,450,251 “In the third place, there are a group of 
; 5 PUM SUCRE TS <5 c4.c(ncn sink ch ace choses date 192.214 449.930 1,367,882 3,072,687 *166,834 *137,599  *3,044.611  *1,863,081 2,053,589 838.645 23,527,755 26,696,484 *101.696 4, . 7 5 iby : group 
available $409,950 to meet current emer Galanos abGae ite Line ai. ibas: Si ; 7 654,515 393,047 9,179,869 management problems which I shall touch 
gency relief needs in 65 vo - = Punded debt maturing within 6 months.. 254.856 254,856 1.008 1,012,000 3.901.000 3,901,000 % 910,000 911,000 upon very briefiy. They concern the es- 
i ar an Tomns afd Bilis PAYADIS ...ccrcccccscces cerescesee secucesess ; , s6 PD as a se cie bin 875,000 13,000,000 j . a ; 
State — the months of c mi — pi v Ree Sasbssensseaeeal os aaa ales S553 Gar 2'562'282 i's16.27 3239 297 3.106.276 6311673 5'162/341 tablishment of better understanding with 
April, 1933. J Bey Investment ‘in stocks, bonds. ete. other regard to certain merchandising methods 
In support of — a + A gli than those of affiliated companies.... 12,793 Pee Se. Giwadenned 6,595 MEBEE =. is Snudaans andes sacle 662,032 655,927 :.... site“ AeSenae we 27,059,417 26,843,455 .......... .sseeeees. | Which can be, and should be, more widely 
- Vallable or ~ a " " . - . r re. “j - 
ormor: stated that fun e abd . rithin the Boston & Maine R. R. New York, Chicago & St. Louis R. R. Denver & Rio Grande Western R. R. Yazoo & Mississippi Valley R. R. promoted. In the present period of re 
which can be made available within December -—Twelve months— | ———December . ——Twelve months—, | ———December— -——Twelve months | ————Decemher——__—.._- Twelve months——. | constructive efforts, much profitable ap- 
State at this time are inadequate to meet 1932 1931 1932 1931 1932 1931 1932 1921 1932 1931 1932 1931 1932 1931 1932 1931 plication can be put in on several differ- 
the reltef needs of these political subdi- Net railway operating income ........... $760,90S $732,236  $7.366,343 $9,894,768 $268,538 $206,009 $2,141,153 $2,542,098 $375,059 $337,090 $2,814,269 $5,137,991 *$87,488 $183,112 $143,620 $425,949 t items: 
= Other income ..... ica jadieess s 330.339 78225 1.311.173 1,357,677 . 96.319 333,498 1.428.273 5.082.997 12'958 14.252 200.797 186.224 5.161 9.491 125,340 $4,090 | ©* sms: 
visions. / EE AN dn a vacncpnedennds ane os 1,091,248 1,010,461 8.677.516 11,252,445 364,857 539,507 3.569.426 7,625,095 388,017 351,342 3,015,066 5.324.215 *82.327 192,603 268,960 510.0: ; 
F : : 0,039 Problems of Management 
The Reconstruction Finance Corporation Rent, interest and other deductions . 672,944 672,118 7.876.856 7,875,166 672,969 645,632 7.979.860 7,835,507 469,455 461,492 5,599,276 5.549.867 226,198 207,559 _2,654.845 2,613,583 | «4. : ‘ dt 
heretofore has made available $1,393,995 | Net income ...............-.00.00046 418.304 338,343 00,660 3,377,279 #308112 *106,125 *4.410.434 ~~ *210.412 "81.438  — *110,150  *2,584.210 —#225,652 #308,525 *14.:956 *2.385.885 *2,1031544 ee ar ot a one 
. " ‘ae’ Balance sheet items, Dec. 31, 1932: over of each and every line. 6 
to meet current emergency relief needs pinged debt maturing within’6 months.. _6.248.047 3.452.607 359,000 540,000 991.420 POM nc cscs whdu, aopandney: | wxeveteect: Takedeksiee “2nd.—The amanda adoption of bet- 
in various political subdivisions of the‘ Loans and bills payable .............++.. 11,615,237 2,500,000 2,596,800 6,000,000 ATO: SUMNME ee pakeccanee” | “avadedcmbdacd es ccckat # Sos aia Wee oe bee — 
State of South Dakota Moroes ters sos Saneicd canons sacags 6.884.980 2,334,115 3,011,922 2,253,160 oon y 38 : 1,067,404 . 3'156,951 ; 75,481 167,978 *: | ter systems of merchandising and stock 
a Investment in stocks, bonds, etc., other * | control. 
State of North Dakota _ ; than ‘those of affiliated companies.... 2,231,167 2,400,784 ......-. <a *eakayenges SOOT TUR: “SDB ATE. segcnciccy.” sonpevade : 34 OB. . sissacnsaes woeax sdhae 2,134,177 AGT 5. .cetuke. seeeeeeees | “3rd.—The elimination of small and un- 
The Corporation, upon application « Illinois Central R. R. Chicago Great Western R. R. Seaboard Air Line Ry., Receivers Missouri-Kansas-Texas Lines profitable accounts. 7 
the Leo gene a. — — made ; December — — Twelve months — <p Depemv ee ‘ o—emeive months——~ — aan . oon AO more —-_peqienber ——Twelve months—, “4th.—Increased efficiency in selling, and 
available 5 Oo meet current emer- 1932 3 k 3 . v 931 932 e 932 9: 932 1931 1932 1931 ructiv i a 
ency relief needs in McHenry County Net railway operating income ........... $1,323,062 $1,347.467 $12,434,934 $11,421,469 $36.014 $175,386 $403,778 $2,571,094 $128,028 $60,267 $208,630 $2,578,649 $469,804 $447,137 $3,814,557 $4,939,553 | MOE constructive effort by mail and tele | 
gency ae * Other income ........csseeeceeee és 754.450 709.516 3.462.897 4,207,701 14,307 16,203 195,083 195,312 86,623 102,681 502.674 471,845 31.059 75,239 555.681 603.223 | Phone. 
during the month gf February, 1933. Total income ....... setearidens 2,080,512 2,056,983 15,897,831 15,629,170 *21,707 191,589 593.561 2,766,406 214,651 163.948 711,504 3,050,494 509,863 518.376 4,370,238 5,542,776 “5th.—Increasing the average size of the 
In support of his application the Gov- Rent, interest and other deductions . 1,433,440 1,444,529 17,058,520 17,107,738 175.062 160,966 1,943,766 1,865,521 851,176 853.816 10,239,678  10,161.241 409.734 408,296 4,912,943 4,914,494 sales tr: ctio: Under this headin 
7 ; in a See ia aN _ 647.072 612.454 *1,160.689 *1.473.568 *196.769 30,623 1.346.905 900.385 *636.525 *689'868 *9'528.174 *7.110.747 91.129 110.080 - *542.705 628.282 | $4 ROS RO Yee: . 8, 
ernor stated that McHenry County has “@. iiivte sheet items, Dec. Si, 1932: e “82 for example, much can be done, and is 
attempted a a oe So Funded debt maturing within 6 months. . 3.877.100 4,118,110 te : 440.858 5,928,790 NUTABTGA, o sivinw tic sti id eaencds 84,100 84,100 done by successful stores, to reduce the | 
ness but o tained no bids, an a nds Loans an Ss payable cereeaserseconses ane iidiite ay 4 phe ease ces gangs sesweseses Onassis the sete ce |cost of the transaction by increasing the | 
. * be d Vail] | CAS 2... cece cccecesercecccccecescccccsens fk 7 
now available Neg which can IDBGE ONS Investment in stocks, bonds, etc., other Pa | average size of the sale. d 
_ = _: _ are inadequate to meet “than those of affiliated companies.... 348,425 OU MER 5h ca susan! wsaususces ; 1,169,333. 4,695,149 .......... sig tek the 4,228,950  SHTBIG «oi ccaesass” Jecccesece 3,317,190 22072 IT .oncincis soosseeeee| “6th—Correlative to the 5th it - 
the relief needs. i Ini i i jashvi better training of the sales force 
ne! : ‘ Atlantic Coast Line R. R. Union Pacific R. R. Louisville & Nashville R. R. Oregon Short Line _R. R. etter training r 
The Reconstruction Finance Corpora- —_——December-————. ——-Twelve months——, - December ——Twelve months—., -—————Decemhber— ——Twelve momths——, -———Decem ber——_,, Mint ative months—— “Tth—The study of the handling ‘cost 
tion heretofore has made available $210,- 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 19:51 S eitsiion ‘der. R kabl 
289 to meet current emergency relief needs Net railway operating income ....... a $546,032 $521,746 $108,199 $4,748,109 $1,323,227  $2,086.629 $15,012,305 $19,760.956 $1,993,628 $783,159  $8,278.090 $9,519,324 4 $206,396 $351,775  $2,699.868  $3.407,026 of at least the average order. emarkable 
ee as : iti 5 ris f the Other income ........ Sead 181.450 1,477,530 1,338,301 4,712,984 6.670,805 6,138,867 21,649,481  22.946.421 192,192 181,942 1,217,202 2.369.142 118.852 110.548 1,380,746 3,281,026 , Changese have been made by manufac- f 
in various political subdivisions of the Toray income ........+:-cscssecseee : 727.482 1.999.276 1.446.500 9,461,093 7.994.032 8,225,496 . 36,661,786  42.607.377 2,185,820 965.101 9.495.293 11.38.4866 325.248 462.323 4,080,614 —-6 688.052 | turers, wholesalers and retailers by more t 
State of North Dakota. n nteres deduct 509.345 719,516 8.131.729 7.440.235 966,701 1,134,756 10,484,524 10,765,066 1,295,828 907.477 11,604,163  10,848.520 452.597 569,398 3,856,541 4,029,86 bi i 
Rent. interest and other deductions ..... 1 3 4 : ’ x f o P a S J y ,029,864 ffectiv lys f cost n orders 
Rie Mae OSMMURAS 25s ca% ax cheveccaaeuisceses 791.863 1,279,760 *6,685,229" 2,020,858 7,027,331 7,090,740 26,177,262 31,842,311 889.982 57.624  *2,108,875 1,039,946 *127,349 107.075 224,073 2,658,188 | MECtive analyses oO aS : 4 
State of Oregon ; Balance sheet items, Dec. 31, 1932 \ «a by “8th—Elimination of bad debts, and 4 
Upon application of the orem = Funded debt maturing within 6 months.. 1,721,300 1,064,300 2,247,000 2,241,000 LRPRRNO TAREE oo sccdivesec. exteeerers — ceenintvde- venenvasas speeding up the rate of collection on 
i ; ou soa SMRER’ sce secxe@csencae  acnas SM Gay rane ees Six RR AERS 2 AERE ARE A nae” caegbe ene cI) Xap ena wien een ooh Ga ethaeadecs ca nitecs ae 
— ge or nn an italia ja — more eres, tc eeeepeeerezs 2.524.951 9,638,357 18,228.196 9,631,437 WSGOR7A0 (ISAT ONG .5.,,0260 | aadeee css 984,546 — 1,012,804 accounts. 
" 4 ‘ ~- Invest t in stocks, bonds, etc., other x d | . i 1 
needs in Clackamas County during the‘ sot ™oRse of afiliated companies... 6.795.209 6,822,602 ..... aie’ akiarsees ‘ 149,222,785 153,327,295 ........5. Seeehedivs 7,125,850 6,246,846 ...cceceee  veeee ais 34,760,352 42,795,880 ...s.eeeee seeeeeeeee | “AN th Cone Ww nee. heeaiad 
month of February, 1933 | seen aie aie aae ot aie Te 
ze ae : . eading of business management, 1 
In support of his application the Gov- Oregon-Washington R. R. & Navigation Co. Wabash Ry., Receiver Los Angeles & Salt Lake R. R. Grand Trunk Western R. R. | th co ticiaient himself ee control, and | 
ernor stated that funds now available or ———December —-Twelve months—, -———December—_—_. ——-Twelve months—, ———December———, ——Tweive months——. |——-—-December———.. ——Twelve months—, e ; abe F ; 
yhich can be made available within the 1932 1931 1932 1931 1932 1931 1932 — 1931 1932 1931 1932 1931 1932 1931 1932 1931 through which by group action he may i 
waic 3 ; ; Net railway operating income ........... *$108.866 $210,844 *$1,370,302 $145,969 $344,604  *$235,004 $524,669  *$366,995 $70,707 $120.776 $1,670,666 $1,387,481 *$40,106 = *$245,142  *$2,031,097 *$1,919,135 | set up standards of practice so that the f 
State at this time are inadequate to meet Other income .......--+ aeyReetes eee 28,575 19,111 560,076 698,611 60,110 51,364 845,382 971,060 8,638 *12,710 137,527 117,565 80.612 35,416 398,173 852.023 | best’ practice of the individual tends to i 
the relief needs in Clackamas County. Total INCOME oes vcsecoccccsccnsecios ah *70,291 220.955 *810,226 845,580 404.714 *183,640 1,370,051 604,065 79.345 108.066 1,808,193 1,505,046 40,506 *209.726 *1,632,924 *1,067,112 | DES’ Practice O : 
The R tructi Finance Corpora- Rent, interest and other deductions ..... 325.383 326,693 3,965,630 3,985,925 687.277 642,672 8,043,746 7,654,811 476,184 476,743 2,867,642 2,877,117 334,993 482,927 3,771,255 3,094:186 | become the common practice of all. 
‘ Frere a a ae Pf Net income ........... pale eadk oe ees exes *395,674 105.738  *4,775,856  *3,140,345 *282,563 "826,312 *6,673,695 *7,050,746 *396,839 *368,677 *1,059,449 *1,372,071 *294,487 *692,.653 *5,404,179  *4,161,298 “T have said that national planning de- 
tion heretofore has made available $1,047,- : Mec. 31. 1932: at na’ 
C Balance sheet ‘tems, ec. 31, ; a | pends the individual. I have said 
738 to meet current emergency relief needs Funded debt maturing within 6 months ue we: 1,185.400 — 1,155.400  ..csccecee sanepecdgs —— setceperes sescbeneee Gseeeedene sevesegoed |. seessnence poner: Uae Be “ond ; 
in various subdivisions of the State of Loans and bills payable .............. nob das couk via yee Si srescccees QTSO000 .sccccecee cescceesee § seesssenes teeasevers 640.673 /on another occasion that I think my son’s 
2 on ir ; , ‘ SS 30 6 nas Vivaah aha es 0 esses oe 887,662 800,059 2,226,235 2,052,186 644,565 737,189 394,772 son may some time sit on a national plan- 
eres east Pecans 30 sae. Sane. we. other 213,822 ABR BNG 5) oo. t pcedanens 26,230:500 - SBAMESOS? fi o6. 5.0505 ieccecsneee 8,362 BR400 uss etrece! Backes ce ; 1 fe 3 ee arte ....| Ming board. But we do not need to wait 
. ~~" rors 4 “** \¢or national planning to make possible 
A ) plications Received - Southern Ry. Southern Pacific Transportation System Atchison, Topeka & Santa Fe System Long Island R. R. tataaaate a Me the individual A or 
I I , ——-Dec2mber——— ——Twelve months—, ——-—December —~ -—Twelve months—, ———Decemher——_—_. ——Twelve months——, 7————Decem ber-———, ——-Twelve months—, p ; 8 . ¢ > 
lio C Sone 1932 1931 1932 1931 1932 °— 1921 1932 1931 1932 1931 1931 1932 1931 1932 1931 planning in a trade and industry. Some 
By Radio Commission... ,.::way operating income ......... $1,262,409 $349,800 $4,406,269 $8,281,107 $107,254 $348,123 $5,606,157 $21,964,455 $1,224,270 $944,960 9,793 $31,449,274 $315,902 $322,337 $5,045,925 $7,217,786 such approach as.I have outlined is the 
’ han Ane Ss se, Merce t seen 476.114 613.809 2.149.898 3,547,690 1,223,530 1,091,239 20,633,603 17,312,282 298,422 1,616,761 3.239.959 5,084,637 28,783 52,261 554,387 627,129 | »ractical opportunity 6f the day.” 
The Federat Radio Commission made Total income ....... 5h cad arena eeeons 1,838,523 963.609 6.556.167 11,823,797 430,784 1.439.362 26,239,760 39,276,737 1,522.692 2,561,721 20,899,752 36,523,911 344.685 374,598 5,600,292 —-7,844.915 | P Cal Opporvunits e aay. 
y oo , at Sink interest and ether deductions... 1521053 1.478.357 117.511.7289 _—-17.438.610 2,647,476 2,663,835 32,019.391 32,138,365 1,166,056 1.232.715 13,354,744 13,432:220 217,894 228.632 2,600,644 2.743.590 a 
public Feb. 23 the following applications eh" ome... Per Ae. 317470 %514.748 *10.955.562  *5.609,813 *1'216,692 | *1.224,473 *5,779,631 7.138.372 356.636 1.329.006 7.545.008 23,101,691 126.791 145,966 999.648 5.101.325 Trade Conditions Abroad 
received: Balance sheet items, Dec. 31, 1932 ahaa Ms a « ‘ < Oo Ss 
t 2.234, 2,357,26 .527.954 5,991 -00¢ "8 
WPD, George Collins Warner Jr,, Tampa, Funded debt maturing within 6 months 2,234,200 2,357,200 sae ae Ra stveaw\ ees itech tse ss5Va ip dae waste tenes , AOD 1,075,000 A Anal } . S 
Fla., license covering construction permit for Loans and bills payable ..... ieee 1,877,000... + glans © lat dan peat ee eetoes: eteseys . pee seaiuay, 18s oe eeeeee as * eases re na yzec in urvey 
3.105, 5,520, 8.280, 3,120, 8.640 kc., 500 watts; Conn... pees shasta ne “Tabs: 157.328 4 505, , ccosteccee § 28,804,943 10,014,087 ..ccscacee 931,472 ; ; 
CON eereph Statiorth of Massachusetts, than those of affiliated companies. 2,428,716 2,428,716... ese eee Stats dis 12,292,191 31,830,366 .......... edenneonas BURR ARGS EN 8 Gul ien sane anan 583,218 594,030 {Continiied from Page 5.) | 
portable, license covering construction permit 7Tentative report—subject to change. ‘Figures will not add forward on account traction. The 1932 pig. ‘iron, production Was 
a us. 50 watts; Beate pctics. 5 , - ° R ’ an adjustment of the taxes for the year, 7 rane’ Sone - compared WED Sera ia 
y ommonwealth o assachusetts Pennsylyania R. R. ee ay Se a ee Se EI = 2 _ . ™ ’ y . re 
Framingham. Mass., license covering construc- - December———~. ——Twelve t ’ minous coal 11,052,000 tons, 17 per cent below 
tion permit for 1.574 ke., 500 watts; Stat 1932 1931 $1932 931 Li f b . *1 ’ ‘ ve = Wages. and conditions; adjusted, increase | 1931; lignite 15,910,000 tons, 11 per cent below; 
e _ Police : Net railway operating income............ $2,303,784 $2,265,161 $49,132,038 $51,055,806 isto La or Strikes and Controy ersies | allowed. and coke 1.277 tons, 38 percent below. ‘The 
qihtronautical Radio Inc pportanie. Bree DN Other income .........ccccccsecccecece : 4.272.078 4,003,027 46.300 362 5008 | “at be a . a . Astor. Cleaning and Pyeing Works, Mt. Ver- | ae 30 O00 oe - “chen tenn Bia 
hain, construction permit for 3.222:5, < 232.5. Total income .........cseeceeeeeces . 6.575.862 6.268,188 95.731. ¢ 142 | P ae . nen, C Strike o 4 drivers and inside aa a Be eee ad 
3,242.5. 3,257.5, 5,447.5, 3.457.5, 3,467.5, 3.485, Rent. interest and other deductions .. 7.235.287 6.595.887 82,157,894 79.150.644 ending Action of onciliation Service Workers, 16 workers involved indirectly; wage | OU In 1931-32, a decrease of 23 per cent. 
4'917.5, 5,602.5, 5,612.5, 5,632.5 kc. 50 watts wet income... slo e aes 659.425 327.699  13,573.536 19,941,498 | SD . cut and reduction of force; adjusted, com- xports for 1932 totaled’ 7,399,300,000 crowns | 
aeronautical station. ~ Balance sheet items. Dec. 31. 1932 —— promised, all returned. and imports 7,537,000,000 crowns, leaving an t 
Incorporated Village of Tinley Park, Ill, con- pinded debt maturing within 6 months.. 4,750,000 4,750,000 ‘ Victory Cleaners and Dyers, Mt. Vernon, | W2favorable balance of 138,000,000 crowns. 
5 ‘ & ‘ 3 Cro equals $0.296.) Exports ‘declined 
struction permit for 1,594 ke., 20 watts; spe- Loans and bills payable ...............00. 0 esses i) PRP AS.” | Four new controversies on Government ended Feb. 11. One new dispute and nine N. Y.—Strike of 10 cleaners, dyers, 25 workers |(CTOWN equals $0,296. ps) 36 t f 
cial experimental Cash .. REN ee ES fo Le 31,140,799 38,311,325 | constructio: nd ight a rik as Id dis » justed duri the involved indirectly; wage cut and reduction around 44 per cent and imports i ae ee b 
Telegraph Heraid, portable in Duque County. Tnvestment in stocks, bonds. etc., other is mia eig new strikes in| old disputes “were adjuste uring | of force; adjusted, compromised, all returned. $4 compared Ay ie, nce bee ea he f 
wa. an pet Ra 1a be ae than those of affiliated companies... 78,729,012 90,628,246 ......0.22  eeeeeeeeee | general industry were reported to the De-|week leaving 26 strikes and 65 contro-| We tee ae ence se Vee ammiE 1931 The total amount of losses, Owever, Wan i 
8; special expe ital to tes ratio _ ~ # 2 oa oad - m8 F . -—Strike : rivers unc rs, ae .e ; are . 
of broadcasting station KWLC igures will not add forward on account of | partment of Labor for se ttlement during |yersies before the Department for settle- | workers involved indirectly; wage cut and re- 725,000,000 ‘crowns in 1932 against 821,000,000 H 
City of Salem, Department of Police, Sale an adjustment of taxes and dividend income | the week of Feb. 18, according to informa- Iment.at the end of that week duction of force; adjusted; all returned. in 1931. } 
st ESO MERMTSSORE DEX IOES for municipal pol for November period. | tion made available by Hugh L. Kerwin,|”~ Re eee ee ee . ve _| Controversies not new; adjusted during | ¥ S-® | 
Biers, SRAGERCY BOF: 5) ty , | Director of the Conciliation Service. Following is a list of the new disputes | week of Feb. 18: | Egypt.—With the exception of normal season 
Victor George Martin, portable and mobile _—— - —- —- — - ———____—_——_———— —— = oo Four controversies and nine strikes were reported during the week ended Feb. 18: Post Office, Jackson Tenn.—Controversy expansion, the fourth quarter brought no 1 
construction permit fof general experimental | ‘ sas | adjusted during the week leaving a total Raritan Arsenal, New Brunswick, N. J.— | with 50 electrical workers; adjusted; rates set | fail males ace soited' te te antes Ro ; 
station, 23,100, 26,000, 30,000, 41,000, 60,000 kc., ited hours; amended as to street address of | Visual Broadcasting Laboratories. Kansas 95 strik ap tes : A ee Controversy with an unreported number of | by Secretary of Labor. : ee w om mua _ y the approaching / 
25 watts transmitter and studio. change frequency and | City, Mo., construction permit for 2.800, 44,000 SarUkes’ Ot controversies pending |ruiiding craftsmen; prevailing wages; pend-| Post Office, Norristown, Pa.—Controversy beivera age < Surnover.. consiaued f 
- City of Knoxville, Police Department, Knox | power requested to 1,210 ke., 100 w., change ke. 500 w., experimental visual broadcasting | before.the Department for settlement on | ing. , | with 30 building craftsmen; prevailing wage: Pee Bd Raicmn of cuipicante wheat j 
County, Tenn., construction permit for 2,470; equipment and to operate minimum of 12 sta : . | Feb 18. Post Office, Brockton, Mass.—Controversy | carpenters 8712 cents, electrical workers $1,/ f h li > i 
ke., 250 watts; municipal l hours per day American Telephone & Telegraph Co., Law : | , a further decline, amounting to 2,371,007 can : 
kC., 2k S; pal police station P . 2 “ 1 li- Eleven new disput j rerne with 12 carpenters and plumbers, 38 workers | helpers for electrical workers, 60 cents an | tar, ti l bout . 
W1XAZ, Westinghouse Electric & Manufac- The following applications for renewal renceville, N. J. snenament, a sompee ap Me ne isputes in Governemnt affected indirectly. asked that local men be | hour | axe, (oan - oun out eee, for pe i 
; ; ringfi ss.. c truc- e . cation to change frequency 5, ec, to 5,077.5 | constructio j is —' . . , F . ‘ 7, j Pea ept. 1, -Jan. 13, 1933, as compare: f 
fexing Co. Past merinaheld, Dae : construc. af Moanme have been eocaived: co. point-torpeint telephone. rs n and six new disputes in gen- | employed; pending. : fart, Otine. Fort Myers, Fla.- -Controversy | with 3,060,055 in 1931-32; stocks on hand and ; 
permit for change location of trans i . z I “ - ived 150 lica- | &t@ industries were reported to the De-| Post Office, Gloucester, Mass.—Controversy | wit structural ‘ron wofkers; prevailing | arrivals, however, were 1 th last 
to Millis, Mass., and to install new equipment, KVOR, The Reynolds Radio Co., Ine., Den-| There were also receive applica partment for settlement duri th ; | with one building craftsman; 48 workers in- | Wage; iron workers, bricklayers anc plasterers |’ Increased demand feat the Unit ia ti 
experimental; relay broadcasting ver. Colo., 1,270 ke. 1 kw., unlimited hours. | tions for amateur station licenses. - . uring the week | \cived indirectly; failure to pay electricians; | increased to $1.25 per hour. om * Prd ies baa i 
KGSI, Aeronautical Radio, Inc. Kansas , WCKY, L, B. Wilson. Inc. Covington, Ky., ++ + = * —- pending | Post Office, St. Johns, reg.- -Controversy | ected Borden trade duri 5 Ontene Rover ber 
. 7 a 5 1 .. 8 y lim i urs. * | : . S, oe roversy | S. n ic er-November 
on, ere. ewe of, e@onauticnl license ued : a ee hour Applications other than broadcasting: 7,745, 5,235 ke., 20 kw., to communicate with |,.#uey P. Long Bridge, New Orleans, La.—| with 15 building craftsmen; union men and | closed with a favorable balance of ££ 473,330 
for 2,906, 5, 2. Be. . ‘< can aaah e following app ication for renewal of RCA Communications, Inc., Rocky Point, | Sayville; transmitter No. 2 to operate on 9,290 {Controversy with an unreported number of | trade rules in dispute; union conditions pre-|es comtrasted with an adverse balance of £5 1 
seas aie wate, ‘aircraft TF ga sige license has been resubmitted: N. Y., new licenses; to use transmitter already | 4420 kc., 20 kw., to communicate with Chi- | idee workers; prevailing wage; pending. vail for plumbers, steamfitters, carpenters; | 527,300 in 1931; this was due chiefly to a drop t 
linites” Mee tales ara Gnndiand WWJ, The Evening News Association, Inc,,| licensed; to communicate primarily with | cago. | New strikes in general industry reported | >Ullding laborers not yet adjusted. |cf about 18 per cent in imports, which totaled j 
Kans. construction permit for 2.906, 5692.5 ke,, Detroit, Mich., 920 ke.. 1 kw., unlimited hours. Mdptreal, Berlin, Amsterdam, Moscow, San) Mackay Radio & Telegraph Co., Palo Alto, during the week: | Strikes adjusted during week ended |*E 4,615,470 against £E 5,610,440, as exports ' 
20 watts. aero station a ‘Applications other than broadcasting: Francisco and Rome. Calif., construction permit for new station; Feb 18: | showed little change, totaling ££ 5,088,800 
KIFI. George W. Young, portable, Minne- Superior Portland Cement. View Cove, RCA Communications, Inc., New Brunswick, | one transmitter, 14,725, 8,710, 5.250 ke., 20 kw.; | Store buildings, Philadelphia, Pa.—Strike of | | (cotton representing £E 3,488,890- seaingt, £E 
lis wean’ Meaense covering construction Alaska, construction permit for 4,505 ke., 500/N. J., new licenses; to use transmitter already | to.communicate with Chicago |/er unreported number of plasterers; working Heck Silk Co., East Stroudsburg, Pa.—Strike | 5,083,140 (£E 3,690,240), 
S mit for 1,518 kc., 10 watts: Se a eeet sickup | “;,POint-to-point telephone licensed; to communicate ovrimarily with Mackay Radio & Telegraph Co., near Seattle, | conditions; pending. of 32 weavers, 18 workers involved indirectly; | Imports from countries still adherin= to the 
pation . , . P , F KPH, Radiomarine Corporation of America, Brussels and Berne. ; Wash., construction permit for new station; Laundry drivers, Joliet, Ill.—Strike of an un- | cut 1 cent per yard; adjusted, accepted 1 cent gold standard gontinued to be handicapped 
KGXZ Pierce C ty. Washington, Tacoma Bolinas, Calif., modification of license to de- RCA Communications, Inc., Bolinas Calif.,| one transmitter, 13,015, 7,737.5, 5,225 ke., 20|re ported number of drivers; working condi-| per yard cut. ty the fluctuations in Egyp*ian o.cthiiy,e, 1 
ae — ae Be ft = 278 ke 10 watts: crease power to two transmitters from 70 kw.| new licenses; to use transmitter already | kw.; to communicate with Chicago ° tions; unable to adjust, (report not recetved).| wihers, Jermyn, Pa.—Strike of 125 miners: the first 11 months there was an adverse bal- 
Wash.. renewal of license for Coy at's: to 40 kw.. coastal telegraph station. licensed; to communicate primariiy with New Mackay Radio & Telegraph Co., Chicago, IIL., A 1 Shoe Co., Brookl N. Y.—Strike | contract price not paid; .djusted agreed to | Ports amounzing to £E 24,815,180 (LE 28,- 
eirport station 17 WCC. Radiomarine Corporation of America, | York and Honolulu, construction permit for new station; trans- pret can OP -Sis SPOOR, he Ss ma ; oo ’ ance of £E 1,483,550 (£E 3,773,780 in 1931), with 
There were also received 190 applications for yarion Mass.. modification o* license to de- WIR, RCA Communications, Inc., Rocky |mitter No. 1 to operate on 8,990 5,980, 4.660 ; of 100 shoe workers; 8,200 workers iavolved in- | pay contract price. | 512.470) and’ exports ££ 23,531 690 (fB 24.738, 
amateur station licenses /| crease power of one transmitter from 70 kw. | Point, N. Y., modification of license to change | kc., 20 kw., to communicate with’ Sayville; | directly; asked union recognition; pending. sauce Workers, Wilkes-Barre, Pa.—Strike of |690); of the latter cotton’ accounted for ££ 
++ + to 40 kw., coastal telegraph station. Modifi- | frequency from 4,276 to 4,275 kc y transmitter No.*2 to operate on 4,655, 10,170| Cromwell Silver Mfgr. Co., N, Y. C.--Strike|150 lace workers, 550 workers involved indi-.) 15,752,290 (££ 17,390,890). ££ equaled about 
Broadcasting applications: cation of license for change in name of loca- WDK, RCA Communications, Inc., New/|kc,, 20 kw., to communicate with New Or-|of 9 metal spinners, 65 workers involved in-| rectly; proposed 10 per cent wage cut; ad-| $3.50 in 1932 and $5 in 1931. United States 
Philip J. Wiseman, Lewiston, Me., construc- | tion of station to Chatham-Radio (near | Brunswick, N. J., modification of license to | leans; transmitter No. 3 to operate on 14,695, | directly; working conditions; adjusted, satis- | justed; accepted 742 Der cent cut. exports to Egypt during this period amounted Mg 
tion permit for new station to use 640 kc., 500 Marion, Mass.) change frequency from 5,820 to 5,270 ke. | 7.760, §,240 kc., 20 kw., to communicate with | factory settlement, | Hawran Garage, Carbondale, Pa.—Strike of | ta $2,456,920 against $4,958,920 in 1931, accord=- %, 
w., limited time. Franklin T. Miller, portabie, construction Mackay Radio & Telegraph Co., near New | Seattle; transmitter No. 4 to operate on 5,230,| Boys’ Wash and Novelty Suit Industry, N.| two bricklayers; nonunion :mploved and local|ing to American figures; United States im- 
Otis Hill, Hilo, T. H., consvruction permit permit for frequency between 250 and 1,500 | Orleans, La,, construction permit for new sta- | 8.970, 13.030 kc., 20 kw., to communicate with 'Y¥. City.—Strike of 100 ‘cutters, operators, | dues; adjusted; local dues taken up by union, | ports from Egypt, on the other hand, increased 
for new station to use 1,150 ke., 50 w., unlim-/ ke, 2 to 5 w., special experimental. ‘tion; tramsmitter No. 1 to operate on 10,820, San Francisco, cleaners, 2,000 workers involved inidrectly; building completed. from $3,743,490 to $4,552,870, 
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v Federal Regulation Over Banking 


Extension Planned 


Domestic Supplies 
Of Land Bank Loans 


Financial Condition of 
Urged at Senate Economic Inquiry Of Gold Increased 
House Will Act on Measure for | 


Reserve Credit — 
FEDERAL RESERVE BANKS 
. Mortgage Relief Under By Month’s Inflow 


Outstanding for 
Week Increases 


2-21-33 
2,367,987 
48,756 


1,416,743 
437,943 
263,707 


3,118,393 
186,251 


2-15-33 
2,447,357 
44,596 


2,491,953 
363,030 
345,175 


3,200,158 
187,225 


3,387,383 
73,607 


2-24-32 
2,037,032 
55,745 


2,092,777 
285,549 | 
559,222 | 

2,937,548 
202,214 

3,139,762 | 

75,546 


471,180 | 
364,063 
835,243 
133,382 


319,241 
73,497 | 

347,818 

740,556 
14,681 


ted States Treasury ........ 


As of Feb. 21, Made Public Feb. 23 
RESOURCES (in thousands of dollars) 
- Foreign Debt Problem Is Declared to Involve Special Ruling 
Integrity of the Contract Method 


Gold with Federal reserve agents 
Gold redemption fund with Uni 
ed | a 
. ; The House Committee on Rules order | Both France and Great Brit- 
Of Doing Business 
; on loans made by the Federal land banks. 


ain Make Shipments to 
Continued from Page 1.] This action was taken after hearing Rep- 


This Country, Reserve 
$26,000,000,000. When you are talking first place, it will end foreign loans; sec-|resentatives Steagall (Dem.), of Ozark, | Board Announces 
about cancelling war debts, that is what|ond, it will once and for all prove the | Ala... —— “ the ee fae] 
you are talking about cancelling.” futility of the average propaganda. 16 | Sheen, tates. és 0. my 
“I quite agree with the general state-| will discourage these countries before the . ‘ 


The bill provides for extension of delin- 
ment you make,” said. Senator Watson,|world and hamper them in their world|quent payments on mortgages and re- 
“put I am wondering why you think the 


trade. They go out with a busted pound |duires that they be spread over a period 
cancellation of foreign debts means the|and a busted word’of honor. It will be | 16 years and prevenis the banks from 
cancellation of private debts as well? 


the greatest safeguard aiainst t taking chattel mortgages as security. It 
: i - rd against -war, for| permits the banks to use purchase money 
‘ truction of in ; permits a p 
“h. Ente vesnied. the ee “They can- * ie ™S rena to them of the|mortgages and contracts to sell real es- | 
m4 ive you an honest reason for can- se eo hs eta ng > Ts in 8/tate as collateral for bonds. It also pro-|” Final settlement of the distribution of 
= ili their war debts. cea ; aoe ; a he . ee ag ion a | Vides for loans to individual borrowers in| poiq between America and Great Britain 
ee ewhen you are considering foreign trade ag in Selahte a Pa es ony Pi localities where national farm loan asso- | contributed to a $37,300,000 increase in the 
you should not fail to consider the fact | curance, etc.” ciations are not in position to apply for| American supply of the precious metal 
that immorality has been introduced into ‘ and secure loans, such loans not to ex- during January which has subsequently 
foreign relations, into the relation of trade. ceed $15,000 to any one borrower. -|been somewhat offset by exports of gold, 
We do not know how far the present de- The measure provides that any bank | according to additional information made 
preciation in foreign trade is due to oa aa ea as an end for 4 | available. 
whole contract system is,a per of five years at an amount equal | 
on ie ton sottionsiont of these Govern- to the bank’s investment at the time of | Gold Flow From France 
stake in e re 2 acquirement of such real estate. Reversing the trend of last Summer 
ment obligations. Authority is given the banks to reamor= ar Son into —— —_ — an 
} ; i tize any loans outstanding in whole or | @Uur anuary, according to the Board’s 
Offers Suggestions on y . records. As the franc fell below the gold 
«Foreign Obligations 
Mr. Garvan recommended the transla- 


in part of any unpaid balance such period ‘ u 
export point, $31,098,000 in gold came to 
tion, of the $4,000,000,000 foreign bonds) - to ye permitted to-proceed to com- 


of amortization not to exceed 40 years| t 
and for the use of such mortgage as col- | America from France last month. 
England reported a larger supply of 
te os bts. into : : 
Seeley danominerion for “flotation in|pletion as rapidly as possible. Tt is my 


lateral for bonds. | 
The bill also requires that the entire | gold on Feb. 1 than she had a month be- Contingent liability on bills purchased for foreign cor- 
belief that not until this is accomplished | P@ance of funds left over from the $125,- | et vad aE ly reer ae gold | ~ respondents 
i rkets. | 000,000 appropriated in the Act of 1932/5 S 0) e jeading countries late in} 4 : ’ iti 
og gr had been reissued in|C@n we have a return of employment and} 123) pe er in extending loans, or in|January were: America, $4,550,000,000; | , Following is the Board's statement of conditions of 
If those bonds ha | prosperity . S ung ’ : 1 5 banks in central reserve cities on Feb. 21,1933, on Feb. 
£ d style of the English Gov-|/'h®PStty. se 3 making new loans. France, $3,221,000,000; England, $615,000,- | sia neh f : 
ees tot nd a market for a few! ‘It is obvious that a large percentage 000. The Board’s summary of gold stocks | #8Ures being in millions of dollars: 
einen’ aie teen established during the |Of the world debts can not be paid with 
of them had been the presnt price level. It is also obvious 


and movements for the*month follows in|; 245 and investments totes -°* 
aa’? id. “ ld sit here full text: 

boom years, “ aes on.000,000 of bonds|that a determined effort will be made to . European Reserves Increase 

today Possess en countries in @ form and|éffect reduction in debts by currency in- 2 a 
of these eee in the markets of the|flation. The unfairness of such a course oe January central gold reserves of | 
shape marke face them on the marts is apparent and it is hoped that there t oe European. countries taken sod | 
world. You could pla rtion as|is sufficient moral courage on the part of T ; Pp F | & W ole increased by a small amount. The 
of London or Paris ee propor- |Our legislators to resist pressure for in- reasury Exempts Power Fur-=| principal changes were a gain of $32,000,000 | 
ay reese ey sde on our interna. |flafion.” | mished Idle Industrial Plants [by England and a loss of $33,000,000 by | , 
fiona! position in gold. Discussing the Agricultural Marketing | rome 


Gold held exclusively against Federal reserve notes........ 
Gold settlement fund with Federal Reserve Board.......... 
Gold and gold certificates held by banks.....cescscsesecees 
on Feb. 23 a special rule for consideration 
of the Steagall bill (H. R. 14689) for post- 


ponement of payment of installments due 


Holdings of Discounted Bills 
At All Reserve Banks in 
Period Show Advance of 
41 Million Dollars 


The daily average volume of Federal re- 
serve bank credit. outstanding during the 
week ended, Feb. 21, as reported by the 
Federal reserve banks and made public 
Feb. 23, was $2,268,000,000, an increase of 
$169,000,000 compared with the preceding 
week and of $493,000,000 compared with 
the corresponding week in 1932. 

On Feb. 21 total reserve bank credit 
5; amounted to $2,351,000,000, an increase of 

| $215,000,0H) for the week. This increase 
corresponds with increases of $134,000,000 
in money in circulation and $35,000,000 in 
member bank reserve balances and a de« 
|crease of $51,000,000 in monetary gold 
stock, offset in part by an increase of $5,- 

000,000 in Treasury currency, adjusted. 

Holdings of discounted bills increased 
$19,000,000 at the Federal Reserve Bank 
of Chicago, $7,000,000 at Philadelphia, $6,< 
000,000 at New York, $5,000,000 at San 
Francisco and $41,000,000 at all Federal 
reserve banks. The System's holdings of 
bills bought in open market ~increased 
$143,000,000, while holdings of United 
| States Treasury notes increased $15,000,000 
and of Treasury certificates and bills $10,< 
000,000. 

(The Board’s statement of the re- 
sources and liabilities of the 12 Fed- 
eral reserve banks will be found in an 
adjoining column.) 


Reserve Banks Buy 
Federal Securities 


Total Old reserves ......cccccscccccecccescccscsccescees 
Reserves other than gold ...cccccccscccccssecseccssccceseess 


Total reserves 
Nonreserve cash 
Bills discounted: 

Secured by United States Government obligations........ 
Other bills discounted 


seen eeeeeeesceesssseeeesseressesesess 3,304,644 
tenet eee ee seen eres ete sense ses eeeesees 73,586 
105,102 
222,036 


81,485 
204,888 


286,37 
30,784 


semen eee eeeees 





Total bills discounted 

Bills bought in open market 

—— States Government securities: 
onds 


eee eee eee eee eesesese 


327,138 
174,076 


421,021 
452,661 
960,551 


1,834,233 
4,697 


Of the $95,550,000 In gold which Great 
| Britain turned over to America to meet 
| her Dec. 15 war debt payment, $63,387,000 
| worth has now actually been shipped to 
this country and the remaining $32,163,000 


|has been repurchased by England, the 
Federal Reserve Board announced as of 
Feb. 22. 


eben ee eeeeeeeeseseseres 
SOO e Renee eee menses ener e semen eee eesssenes 421,099 
438,044 
950,165 


1,809,308 
4.797 


Total United States Government securities .....sseee-- 
Other securities 


Total bills and securities 
Due from foreign banks . 
Federal reserve notes of other banks 
Uncollected items 
Bank premises 
All other resources ........ 


2,340,144 2,131,262 1,723,862 
3,510 
11,542 
390,639 
53,962 


53,481 
6,105,386 


Coenen eeerec eee ereeeeeeesreeseceees 
Total resources secre eeree eee eseeseeees 


LIABILITIES 
Federal reserve notes in actual circulation ..ccecscsceseesss 
Deposits: 
Member bank-reserve ACCOUNE ......cccsccccsceccecsscsers 
Government 
Foreign bank 


6,175,777 5,458,926 


Foresees Deflation 


In Industrial Lines 


“The deflation in grains and most other 
raw materials has been severe and it ap- 
pears to be about completed,” Mr. Grimes 
said. “The conclusion is inescapable that | 
further deflation is inevitable in other 
factors, particularly manufacturing and | 
distributing costs, and the best interests | 
of all require that the deflation of these 


3,000,248 2,891,145 
2,236,095 
51,542 
59,422 
28,704 


2,375,763 


2,642,827 


1,877,793 
49,302 
16,399 
30,002 


2,271,129 
40,729 
60,799 
26,741 

2,399,398 

326,195 
150,474 
278,599 

20,863 


Total deposits 


1,973,496 
Deferred availability items 


396,426 
157,857 
259,421 

28,899 


5,458,926 
61.2% 68.0% 
30,284 35,684 313,281 


the weekly reporting member | 
15, 1933, and Feb. 24, 1932, the 


Capital paid in ........ sc ddcnc Vann ae 
Surplus eee 
All other liabilities ... 


SOOO meee CHRO ee eee EEE eeeeneees 


6,105,386 
64.3% 


6,175,777 
liabilities combined 





\* 2-24-32 | 
6,544 


4,250 


2-21-33 
6,809 


—_— 


3,274 


2-15-33 
7,078 


Ruling Is Reversed 
On Electricity Levy 


LOANS—tOtAl .oecrcrscccccecvccccceveescccecceesesesscvccsess 
On securities 
All other ......cccccsece 

Investments—total 


SEPM eee e ee eee HOE EE EO EEE E SEES SEEES 


2,092 
2,158 | 


SOOO meee ee eee eee Hees eee POEs eee eseesens 


2,294 


1,477 
817 
623 


|Purchase of Additional 25 Mil- 


, fgint Passenger Service | 
w”* In New England Opposed | 


“Possession of those $11,000,000,000 of | 
bonds in the United States Treasury's 
hands changes 6yr position from the 
cringing one that it is today, into a posi- 
tion where you can dictate the policies 
of the world, if you want to, and where 
your gold standard is as safe as a church. 
It is the neglect of the government to 
carry out the intent and purpose of those 
agreements, and that is the whole answer 
to England’s inability to pay, because if 
that bond was on the marts of the world, 
it would have the same value as the 
English bonds to her own citizens. 

“There should be 
conference until the representatives of 
America who sit in either hall have in 
their pocket the full rights that they have 
under the sacred’ treaties which you have 
approved between France and America, 
and between England and America. It 


chenges the face of the negotiations. They | 
are not coming over here to discuss debt | 
reduction. They are coming over here to | 


discuss bond repudiation. , : 
“The second recommendation I make is 
with respect to the stock exchange, for 
it is the capital account on the ledger, 
not only of our country, but of every in- 
dividual or his job. I say that to allow 
it to be run as a private club, with no 
supervision, is a travesty on sound busi- 
ness. Make it an open and free market. 
Admit it as a gambling house. Gambling 
is not a sin, but enforce the fullest in- 
formation and the strictest rules of play. 


Advocates Government 


Control of Banking 
“A lot has been said about the Govern- 
ment in business. That is not the trou- 
le. The trouble is banking in business, 
nd the trouble is not even so much bank- 
g in business as it is private bankers in 


iness through the control of the banks. | 


Government in busines is not a dangerous 
thing. Government in banking is a neces- 
sary thing. 

“It should control the banking system; 
whether by a national bank, or by 100 per 
cent supervision and protection, I do not 
tA lot is being made about foreign loans 
increasing your exports. That, I claim, 
is an economic fallacy. Foreign loans are 


hostile to exports, and destructive of wi 


ports. 

“I just want to show you two or three 
ways that we can be paid. They have got 
$20,000,000,000 of foreign bonds. Why not 
assign to us some of those bonds? They 
are salable; there are good Argentine 
railroad bonds among them. There are 
many sound ones. Secondly, they can do 
it by giving us bonds of their own, public | 
utilities, things not in competition with 


them. Also they hold $2,000,000,000 of our | 


securities. They can sell those securities | 
and pay us. The only thing is that they 
do not want to pay. — 

“Don’t be afraid of repudiation. In the 








no world economic | 


Act, he said that the “paralyzing effect on 
our agriculture of that tragic experiment 
can now be observed on every ‘farm. In- 
directly, legislation has written unneces- | 
sary inflexibility into the wage schedules 
of many of our important industries. It 
is row proposed to apply restrictive legis- 
lation to agriculture by governmental con- 
trol and limitation of acreage and produc- 
|tion. Because of the enormous costs of 
administration and the inadequacy of the 
relief offered to agriculture, all of these 
plans and schemes are foredoomed to fail- | 
ure Farmers, and other citizens as well, 
are demanding real relief by the drastic 
reduction of taxation, and taxes can not 
be reduced if governmental activities and | 
f@xpenses are increased.” 


Submits Program for 


| Recovery of Business 


Mr. Grimes sugested the following meas- | 
ures to hasten business recovery: 

“First: Drastic economies in Federal, | 
State and local government expenditures, 
|}so that public and private credit may be 
restored. 

“Second: Drastic reduction in all taxes. | 
The blight of heavy taxation today threat- | 
ens property confiscation and has prac- | 


| 


tically destroyed values. | 





“Third: Reduction in {railroad rates. | 
This would provide a tremendous impetus | 
to trade revival, and furnish conspicuous | 
relief to agriculture. Railroad rates are | 
approximately 50 per cent higher than! 
1916. levels in terms of money and much) 
higher in terms of the present value of | 
| deflated farm commodities. Railroads are 
| the victims of inflexible wage schedules, 
| heavy taxation, and are entangled in the 





{complexities of regulation, but they can- | 


not be excused for failing to make re-| 
| ductions in their freight rate schedules. | 

“Fourth: Drastic curtailment of bureau- | 
cracy, which is stifling competition and| 
| destroying the freedom of the individual. | 

“Firth: End enactment of class legisla-| 
tion. Activities of organized minorities! 
| should be discouraged and effectively sup- | 
| pressed. | 
| “Sixth: Repeal uneconomic legislation 
|and remove restrictions that interfere 
with exchangeability of goods and services, | 
so that markets both at home and abroad 
may be opened to farmers and laboring 
men.” 


Says Government Must 


|Get Out of Grain Business 


Mr. Davis told the Committee that the 
Government should not continue “in the | 
grain business.” He asserted that “we| 
have got to get the Government out of the | 
grain business if we are going to get the) 
price of wheat up.” He contended that | 
cooperatives should be maintained on their 
|/Own responsibility, that a cooperative | 
“raised as a pet’ would not “amount to! 
anything.” | 

Asked by Senator Shortridge (Rep.), of | 
California, as to his specific recommenda- 
tions, Mr. Davis said: | 


“I would wipe the slate clean of re-| 
strictions on the grain trade. I don't) 
think there is any doubt but what the} 





The proposal of 42 villages in Nassau | 
County, N. Y., that the Pennsylvania 
Railroad and other carriers put into effect | 
through passenger-train routes and joint | 
passenger fares between points on the 
Long Island Railroad and points on the 

fendants’ lines in New England was 
found to be impracticable and not desira- | 
ble in the public interest by D. C. Dillon, 
Interstate Commerce Commission Exam- 
iner, Feb. 23 in a proposed report to the 
Commission recommending dismissal of 
the complaints. (Docket No. 25493 and 
related cases.) ‘ 

The complainants alleged that the pres- | 
ent system of routes and rates was dis- | 
criminatory against residents of Long 
Island and New England, | 


U. S. TREASURY. 
STATEMENT 


Feb. 20. Made Public Feb. 23, 1933 ==" 


Receipts 
Internal-revenue receipts: 
Income tax ..... ee 
Miscellaneous 
nue 
Customs receipts . 
Miscellaneous receip 


$1,991,424.03 


1,971,532.86 
1,049,116.40 
470,678.33 


$5,482,751.62 
. 321,364,970.94 


$326,847 ,722.56 
Expenditures \ 
General expenditures 
Interest on public debt 
Refunds of receipts 
Panama Canal 
All other 


$7,083,726.15 
124,449.00 
157,412.82 
29,785.06 
805,489.93 


$8,200,862.96 
293,390.90 


21,542,983.72 
296,810,685.88 


Public debt expenditures 
Reconstruction Finance Corpo- 
* ration 

Balance today 


‘Senate Passes Supply Bill | 


farmer would get a better price for his| 
grain than he has got in the last year. | 


{I don’t think the price would have gone 


as low as it has if it had not been for 
these restrictions on the grain trade.” 


For Independent Offices 


[Continued from Page 1.] 
“nearly $50,000,000” with which to do the 
job and “the end is not yet.” The item | 
as passed by the House provided $2,313,- | 
542; Senator Dickinson’s amendment 


| would have reduced it to $1,957,000. 


The proposal met objection from Sena- 
tor Norris, Senator La Follette (Rep.), of 
Wisconsin, and Senator Couzens (Rep.), | 
of Michigan. Senator Couzens asserted | 
there never had been greater need for the | 
valuation work than under present condi- | 
tions. | 

“With virtua: chaos in the rail prop-| 
erties,” said Senator Couzens, “and with 
reorganization programs being considered | 
and bankruptcy threatened, it seems to 
me to be a short sighted policy to force| 


now. 

“Weare going to have to consider re- | 
organization blans here. If we don’t, there | 
will be many millions of Government | 
funds lost.” | 


and was to have been completed in five; 
years at a total cost of $12,000,000. It has 


the funds. 


porary agencies become permanent,” 
terjected Senator Fess (Rep.), of Ohio. 





Total >...... sees ee: $326,847,722.56 


been running uninterruptedly ever since,| wisdom and of courage,” 
| he said, and added there was no prospect | declared. 
of it being ended unless Congress cut off! received and are receiving criticism.” | 


[Continued from Page 1.] 
etc., which have closed down, are fur- 
nished a minimum amount of electrical 
energy by power companies on an indus- 
trial rate basis. The plants of some of 
these industries are closed down tempo- 
rarily or permanently because of depressed 
economic conditions, while in other cases, 
particularly with respect to quarries and 


mines, the industrial activities cease over | 


a period of months merely because of 
seasonable circumstances surrounding the 
production and sale of their product. 
Effect of Decision 
It is pointed out that S. T. 590 op- 
erates to exempt an industrial consumer 
from the tax during full-time operation 


but subjects the same consumer to. the! 


tax when the same operations are cur- 
tailed by business or seasonable conditions. 

This office has carefully reconsidered 
the question in the light of the facts sub- 
mitted, and is now of the opinion that 
where a user of electrical energy, such as 
a manufacturing plant, quarry, mine, etc., 
establishes its predominant character as 
an industrial consumer and its right to 
exemption from the tax, this exemption 
will remain in effect until such time as 
the character of the operations changes 
from industrial to commercial, irrespec- 
tive of wheth4r the plant is operating at 
full time or part time or is temporarily 
closed. 

Ruling Is Modified 

Accordingly, electrical energy furnished 
to an industrial plant for consumption 
during a period of time when its indus- 
trial activities have temporarily ceased, 
for the purpose of maintaining the plant 
in an operating condition, or for protec- 
tive purposes during its inoperative pe- 
riod, there being no effort to change the 
nature of the business, is not furnished 
for domestic or commercial consumption 
and is not subject to the tax imposed by 
section 616 of the Revenue Act of 1932. 
However, electrical energy furnished to 
an industrial plant during a period when 
all of its industrial activities have been 
permanently discontinued and the prop- 
erty is used for commercial purposes or 
is held for future sale is subject to the 
tax. 7 

S. T. 590 is modified accordingly. 

++ + 
Title IV.—Manufacturers’ 

Section 604.—Furs. Regulations 46, Article 

25: Repairs. S. T. 639. Taxability of fur 

used in repair work. 

Where new fur is used in repair work, the 
sale price of the new fur so used is subject 
to the tax imposed by section 604 of the 
Revenue Act of 1932. 


The prce paid for the repair job will be 
presumed to be the price for which the fur 


Excise Tax (1932). 


is sold unless the price of the fur is billed | 
labor and) 


separately from the charges for 
other materials. Where the price attributable 

o the new fur is properly: invoiced on the 
customer's bill as well as On the repairer’s 
records and books of account as a separate 
item the tax attaches to the sale price of the 
new fur only. 

For the purposes of ascertaining whether 
fur used in repair work is taxable, new fur 
is deemed to be that which is not a part 
of the garment repaired nor fur furnished by 


| the owner of the garment but has reference 


to any fur supplied by the repairer irre- 
spetcive of whether previously used in an- 
other garment or purchased unused from a 
manufacturer. 

+~ + + 


Section 605.—Jewelry, Etc. Regulations 46, 
Article 23: Scope of tax. S. T. 640. Ar-! 
ticles made of semiprecious stones. 

Advice is requested concerning the tax- 
ability. under section 605 of the Revenue Act 
of 1932, of ash trays and similar articles 


| made of semiprecious stones. 


The tax attaches to all precious or semi- 
precious stones, whether real or imitation, 
cut or uneut, whether drilled, mounted, 
matched, or carved, and regardless of whether 
the articles produced are classifiable as ar- 
ticles of jewelry. | 

Therefore, ash trays and similar articles 
made of semiprecious stones are subject to! 
the tax when sold by the manufacturers, pro- 
ducers, or importers thereof for $3 or more. 

The tax attaches to all sales of such articles 
made of semiprecious stones or imitations 
thereof, regardless of whether they are subject 
to duty under the customs laws. 


the Iowa Senator. “If we don’t force a 
cut, they will be coming back here year | 
after year and asking for just as much 
money, when the record shows they could 
keep the valuation current with only | 
$400,000 a year in appropriations.” 
Senator Couzens said he approved of | 
the work being done by the Commission | 
and told the Senate he had the “utmost 
confidence” in the judgment of Commis- 


|@ curtailment of work for that purpose! sioner Joseph B. Eastman, and that Mr.) Gola ee 
‘Eastman thought the funds were neces-| Foreign - exchange 


sary. 

The appropriation carried in the bill,! 
however, was thought excessive by Sena- | 
tor King (Dem.), of Utah, who said the 


ury continue to grow. | 

“We are displaying a wanton lack “of | 
Senator King | 
“It is no surprise that we have | 


Previously, the Senate had increased the 


“This is a fine example of how tem-| funds included by the House for the Fed- 


Gold Reserves of Selected Central _Banks 
(In millions of dollars) 
Change from— 
Date, Gold Month Year 
1933 reserves before 
-Feb. 1 *61 


+32 
-Jan.27 *3.221 —33 
.Jan. 31 *196 +4 
+. Jan. 20 *308 +1 
Belgium Jan. 19 362 +1 
Netherlands ...Jan. 23 


415 odes 
Switzerland ....Jan. 23 477 


England ...... 
France .... 
Germany 
Italy 


+27 
+413 
—30 
+12 
+9 
+64 


*Preliminary. 
The gold stock of the Bank of England 


last year and Feb. 1, 1933: On Dec. 15 
the hank’s holdings declined by $95,550,- 
000 (£19,634,000) in connection with the 


States; and in the final two weeks of 
January they increased by 
(£6,554,000). From the end of November 
}to the end of January dollar quotations 
on the pound sterling increased from 
about $3.15, the lowest point since Eng- 
land’s suspension of the gold standard 
in Sept. 1931, to a level of about $3.40. 


the first half of December. 
the remainder of December and the early 
|part of January, quotations fluctuated be- 
tween $3.30 and $3.35 but advanced to $3.40 
toward the close of January, when the 
| Bank of England was acquiring gold. 
Inflow of Currency 

During the past month Bank of Eng- 
|land notes returned from circulation after 





| the passing of the Christmas demand for | 


;currency. The return of notes, however, 


\like the Christmas expansion, was not so| 


|large as in other recent years. The inflow 


| of currency was offset by the bank through 


|the sale of securities on the open market. 


There was a heavy transfer of funds from | 


| bankers’ to government deposits as a re- 


|sult of the collection on Feb. 1 of the final | 


}installment on the 3 per cent conversion 
jloan issued last November. The funds 
thus obtained by the government were 
to be used in retiring 5 per cent and 414 
per cent treasury bonds, as a final step 
in the government’s program for convert- 
ing about a third of its long-term debt to 
a lower interest basis. 


! Bank of England 

(In thousands of pounds sterling; figures 
| preliminary) 
| Change from— 
Feb.1, Dec. 28, Feb.3 
| 1933 1932 
+6,554 + 
—6,566 691 
—13,550 +65,998 
—34,649 —9,565 
+33,380 +-27,443 


126,342 
Discounts and advances 11,943 
Securities 
Bankers’ deposits....... f 
Public deposits......... 42,245 
Other deposits.......... 35,178 +1,418 +2,333 
Notes in circulation... .357,309 —13,884 +9,643 
Bank of France 

The Bank of France lost 850,000,000 
irancs ($33,300,000) of gold and about 48,- 
000,000 francs ($1,900,000) of foreign ex- 
| change in the four weeks ended Jan. 27. 
| Shipments of gold from France to the 
| United States began in the latter part of 
| December, after dollar quotations on the 
franc declined to the import point, and 
continued throughout most of January. 

In addition to purchasing gold and for- 


| eign exchange from the bank, the market | 
repaid discounts and advances, and built | 


up deposits at the bank, using for these 
purposes funds arising from the seasonal 
return of notes from circulation. 


Bank of France 
(In millions of francs; figures preliminary) 
Change from— 
Jan. 27, Dec. 30, Jan. 29, 
g 1932 1932 


Cc 

Foreign exchange 

Domestic discounts and 
advances 

Government deposits... 

Other deposits.......... 20,475 +403 

Notes in circulation.... 83.313 —1,715 


The Reichsbank 


—48 —14,369 


5,676 


' —277 
2,268 


—43 


—3,624 
—2,454 


—1,410 


Total gold and foreign exchange reserves | 


of the Reichsbank remained substantially 
unchanged during January. 
return of currency from circulation, which 
was reflected in a reduction of discounts 
at the bank. The decrease in both of 
these items was much greater than the 
increase during the Christmas season, in- 
di@ating that the process of liquidation 
characterizing the year 
further in the early weeks of 1933. 


Reichsbank 
(In milliogs of reichsmarks; figures 
preliminary) 
Change from— 
Jan. 31, Dec. 31, Jan. 31, 
1933 1932 1932 
822 +15 


serves 
Discounts and advances 
Deposits 
Notes in circulation.... 


—13 
—387 
—195 

223 


2,596 
345 
3,338 


The return flow of currency during the | 
Valuation work was started 20 years|Senate was displaying a “willingness to| past year and the accompanying decline 


ago, Senator Dickinson told the Senate, | 80 along” and let the deficit in the Treas-| in discounts and advances at the Reichs- | 


hank have had little effect upon the posi- 
tion of the German commercial banks, 
which remains much the same as it was 
at the end of February, 1932, when the 
German banking reorganization was prac- 
tically completed, The following table 
gives the principal items from the con- 


in-|eral Trade Commission from $500,000 to|solidated statement of the banks for the 
| $1,181,500 to enable it to continue its in- | 
“That is a correct statement,” replied’ vestigation into utilities. 


end of February, 1932, and for the end of 
November, 1932, the latest date for which 


\ 


before | 


+9 | 


changed on two occasions bewteen July of | 


British war-debt payment to the United | 


$31,896,000 | 


The increase was most pronounced in| 
Throughout | 


—850 + 10,542 | 


—3,077 | 


There was a| 


1932 proceeded | 


Cash in vault 

Net demand deposits . 
Time deposits 
Government deposits 

| Due from banks 

Due to banks 

Borrowings from F. R. bank eerccece 

Loans on securities to brokers and ceaters: 
For own account 
For account of out-of-town banks . 
For account of others 


Total .. 


|; On demand ..........- 
On tIME ..ccccccsccece 


Loans and investments—total 


Loans—total 


On securities 
All other cccccde 
Investments—total ... 


Other securities ee 
Reserve with Federal reserve bank 
Cash in vault . 
Net demand deposits . 
Time deposits . e 
Government deposits ...... see. 
Due from banks ......+e008 esees 
Due to banks 


‘Trend in Prices of Agricultural Commodities 


moderate. Oats continued dull and fea- 
tureless under light receipts. Barley prices 
strengthened slightly at Minneapolis but 
|were about unchanged at other points. 


Advancing wheat feed prices featured the 
feed market near the middle of the month. 





Continued light offerings and a slight better- | 


ment in demand, especially for bran, were the 
principal influencing factors. Linseed meal 
| was lower at most markets, but other feed- 
stuffs were about unchanged. Demand re- 
mained much below normal, refiecting the 
general shortage of funds and liberal use of 
teed grains. Average February prices were 
higher than those of January and still higher 
compared with December, although the two- 
month gain was less than 2 per cent. 

Hay markets remained quiet and mostly 
easier. The scanty offerings at several points 
resulted in nominal quotations, and very little, 


| 
| 


| if any, real strength was indicated in the prin- | 


| cipal marketing centers. 
Livestock Shipments Gain 

Supplies of livestock, except cattle, in- 
| creased at the large midwestern markets with 
| the end of the spell of cold weather. The in- 
|eremse ‘n calf receipts was large. The cattle 
|market at Chicago was very uneven around 
| the middle of February, but the better grades 
of light steers and yearlings and all grades 
of heavy cattle reached a slightly higher price 
jlevel. Lower grades of light steers and year- 
lings were in active demand on a firm market 
and were still relatively higher than good and 
choice offerings. This tended toward a scarcity 
|of cattle suitable for teeder outlet, but coun- 
|try demand was as narrow as the supply. 
Veal calves were selling at Chicago from $4.90 
to $5.50, as compared with $8 to $9 when 
| storm conditions neld up shipments. 

Increased hog receipts at Chicago were ac- 
|companied by restricted demand. Prices have 
|had a slightly downward tendency, 
}clines ranging from 5 to 30 cents. 

Most of the Colorado, Nebraska and Corn 
Belt fed lambs offered at Chicago after the 
middle of the month scaled 90 to 95 pounds. 
!A considerable number of unfinished light- 
| weight lambs arrived, finishers having been 
forced to unload many of their lambs to keep 
them from attaining excessive weights. Mosi 
of the good and choice native and ted western 
lambs sold at $5.50 to $5.75. 

Wool price trends were irregular but tend- 
ing lower, particularly 


ferior offerings. Asking prices on the prin- 


cipal offerings of good wools were fairly steady, | 


aithough slight concessions were obtainable 
or occasional lots. A little strictly combing 
64's and finer Ohio and similar wool was sold 
in the price range of 18 to 19 cents grease 
basis, or 45 to 47 cents scoured basis. Busi- 
}mess in the finer western grown wools was 
scattered and of limited volume, Graded 
Terirtory wools were quiet with quotations 
steady to slightly easier. 
Butter in Ample Supply 


Pere eee eee ee eee eee Eee eee HEE H EEE EE Ee eeeees 


net de-| 


44 | 


4,693 
742 
175 
100 
804 


POeeECCEECOUSSIOIOC OOS eT 
seers Peete mere meee rete seeeneseseere 
eee meee ne reee eereccece seme e eee eee eee eseeeeeeeees 


a eee eee ewer eeeeeeeseeesees 


se eee eee eeeseseresesesese 
Sete ew eee eseeeeseeseseeessoees 
Ree eee ee ewe memes eee eee See ESOS ee eeeseeeees 
Same e eee ete eee tees eeeeesessses 


United States Government securities ...,seecesessecesecse 
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{Continued from Page 1.] 


shortage of 4,664,000 pounds in storage hold- 
| ings as compared with a year ago was about 
as estimated by the trade and had little or 
|no effect on the market. Decreases in butter 
‘production ranging from 11.264 per cent to 
14.6 per cent under last year were reported. 
| These reports had a tendency to create a 
| little more -confidence. Prices declined at 
| Chieago on sales for March delivery. 

| Cured and held cheese was in a somewhat 
| stronger position at the usual movement into 
consumption channels. Stocks of American 
| cheese in. cold storage in the United States 
|on Feb. 1 amounted to 53,419,0C0 pounds, com- 
| pared with 54,360,000 pounds on the same 


date last year and five-year average stocks of | 


55,291,000 pounds. Since the first of the 
}month the net out-of-storage movement of 
|cheese has continued lighter than at this 
time last year, so that total supplies of cheese 
are now fully on a par with those of a year 
| ago. 


Egg Decline Resumed 


| The egg markets after the middle of the 
|}month were irregularly lower. Price quota- 
tions generally declined 1 to 134 cents per 
|dozen. Receipts were not quote as heavy as 
| earlier in February, due to delayed shipments 
|from the Middle West because of the snow 
and cold weather, but reports of more normal 
| temperatures and the prospect of coming in- 
| crease in shipments offset the effects of lighter 
| Supplies. Dealers who had stored some of 
their receipts took advantage of the recent 
| situation to reduce their holdings. 

| Chickens are working out well, particularly 
small-sized broilers, but the larger sizes are 


| just about steady. 


| reduction in stocks is reported. 
}of fresh-killed dressed turkeys, however, 
} running very irregular, many of them being so 
; coarse as to make it difficult to move without 
substantial concessions. 
Vegetable Market Irregular 

Potato prices declined nearly everywhere 
after the middle of he month. Higher prices 
for onions were reported in city markets. 
| Celery prices were higher. Tennessee Nancy 


| Hall sweet potatoes were stronger at 50 to 65/ 


cents per bushel hamper. Cabbage markets 
generally showed a stronger tone. 
were slightly higher in some markets. Total 
| cold-storage stocks of apples were about the 
| Same as the five-year average, but 14 per cent 
less than a year ago. 


on odd lots and in-| 


National Bank Suspension 


| National bank suspending Feb. 23 as 
reported to the Comptroller of the Cur- 
lrency and made public Feb. 23 were: 

Fort Collins National Bank of Fort Col- 
jlins, Colo., resources, $503,803. 


Butter dealers had expected lighter supplies | 


jafter the storm earlier in the month but rail | 


schedules in general were well maintained and 
regular shipments, except in a few instances, 
were received on time.- Supplies, therefore, 


points Philadelphia réported an excess of 
top grades, some of which were shipped on 
to New York for disposition. At all markets 
there was a scarcity of grades below 90 score 
and, in many instances, wholesalers were 
forced to fill regular orders 1% 

with goods 90 score quality? 


————— 


| available: 


German Commercial Banks 
(In millions of reichsmarks) 


from 


Feb. to | 


Nov. 30, Feb. 29, Nov., 
1932 1932 1932 
1,752 +113 
5,831 —282 
965 +190 
7,492 —50 

Buls and Loans Decline 
Total bills and loans of the commercial 
| banks declined somewhat during the nine- 
month period. 


Loans to customers..... 
Securities 
Deposits 


assets from the Dresdner Bank’s balance 
sheet in June, 1932, when the Germasi 
| Government transferred 200,000,000 reichs- 
marks of its bonds to the bank for this 
purpose. It was because of this transac- 
tion that security holdings of the banks 
as a whole increased. The volume of de- 
| posits at the banks showed little change 
for the period. 


instead of being lighter, were normal at most | 


89 score butter | 
The February 


consolidated reports of the banks are) 


Change 


The reduction, however, | 
| was chiefly due to the removal of certain 


FOREIGN EXCHANGE 


As of Feb. 23 


New York, Feb 23.—The Reserve 
Bank of New York today certified to the 
Secretary of the Treasur¥ the following: 


Austria (schilling) 13.9940 
Belgium (belga) 14.0473 
Bulgaria. (lev) .7200 
Czechoslovakia (crown) 2.9660 
Denmark (krone) 15.2434 
England (pound) 

Finland (markka) 

France (franc) 

Germany (reichsmark) 

Greece (drachma) 

Hungary (pengo) 

Italy (lira) 
Netherlands 
Norway 
Poland (zloty) 

Portugal (escudo) 

Rumania (leu) 

Spain (peseta) .... 

Sweden (krona) 

Switzerland (franc) 

Yugoslavia (dinar) .. 

Hong Kong (dollar) .... 

China (Shanghai tael) 

China (Mexican dollar) 

China (yuan) 

India (rupee) .. 

Japan (yen) 

Singapore (dolar) 

Canada (dollar) 

Cuba (peso) 

Mexico (peso, silver) 

Argentina (peso, gold) 

Brazil (milreis) 

Chile (peso) 

MP URUAT CBORD). Suiciiano0p sae nachna te ‘ 
Colombia (peso) . 

Bar silver 


Federal 


(florin) 
(krone) 


Turkeys are receiving a! 
fair amount of attention and a satisfactory | 
The quality | 
is | 


Apples | 


lion Shown by Board 


The Federal reserve banks continued 
buying Government securities at the rate 
ol $20,000,000 a week in the week ended 


‘feb, 21 as money in circuiauon continued 
;tO0 mount and gold to be withdrawn, ac- 
| cording 


to iniormation made avaiable 
r'eb. 23 by the Federal Reserve Board. 
Last week was the third in succession in 


| which the reserve banks bought securities 


aiter attempting in the preceding weeks 
;vO seli-tnemi, according to the Boara’s 
records. Aaditional information made 
|avallapie follows: 


>| Money in circulation, one of the factotrs 


| which tne reserve banks seek to offset with 
ner puying operavions, continuea vo in- 
crease last week, advancing $134,0U0,0U0 ta 

,a new all time record o1 $5,988,000,000, 
Gold withdrawals, the other factor the 

ankS attempt to nuulily, causea a net 

jreduction o1 $51,000,000 in the domestic 

,Sfocks last week, leaving total monetary 
goia nolaings. al $4,460,0uU,000, 

Beside buying Government securities, the 
leserve banks increased the total of bills 
which they nave bougnt and discounted 
Discountea bills increased $41,000,000 in 
the week and bills. bought advanced by 

| $143,000,000. 

As a result of these buying and diftount- 
ing operavions Oo. the reserve banks, one 
reserves OL member banks increased $35;< 
000,000 despite the gold withdrawais and 
|demands ior money. 


Railroads Reject Plan 
ror Keauction in Fares 


| [Continued jrom Page 1.) > 
as well as tnat or the freight service is 
| being borne py tne owners of the raile- 
roaas. 
| It was contended that while a reduction 
|in passenger rares may produce an in- 
creased voiume of tram, 1t Would not pro- 
duce an increased net passenger income, 
‘Tne Commission was advisea that tnere 
| is no basis lor assuming that under pres- 
| ent-day conditions, or even more normal 
| conditions, the carriers could develop any- 
| where near the required constructive tral- 
|fic, or handle it i: they obtained it, with- 
| Out substantuaily increasing Operating ex~< 
| penses. failure to do so, it was said, would 
mean financial disaster to the important 
Passenger carriers. 
|” It was contended that not until the full 
force ol the business depression was ielt 
| in 1930 that the principa: passenger roads 
|sufiered serious 1oss 1rom their revénues 
derived from inis class of traffic. 


Employment Conditions 
In States Are Reviewed 


[Continued from Page 5.) 


cerns. The building industry remained quiet 
throughout the State and a large surplus 
of building-trades men prevailed. State, 
county, and municipal unemployment-relief 
projects continued to provide work for many 
men. The surplus of labor apparent embraced 
practically all trades and included farm help. 
= ¢ = 

New Mexico.—Increased activity was noted 
in several lines, including highway construc- 
tion, gold mining, and seasonal poultry work; 
| however, the supply of all classes ot labor ex- 
ceeded requirements in practically all secvions 
during January. In the southern section of 
the State poultry farming was very active, 
and the shipping ot 3,0U0 turkeys gaye em- 
ployment to quite & number of additional 
| workers, Increased activity was noted in gold 
| mining, but operations in the copper mines 
| continued far oelow normal, with greatly re- 
duced forces engaged on a part-time basis in 
most instances. ‘he majority of the bitumi- 
nous-coal mines have increased their farces, 
| but others worked on reduced schedules and 
several were closed. An increase in residen- 
tial building and remodeling work was noted 
in some of the larger cities; nowever, the total 
volume of building remained far below nor- 
mal and many of these craftsmen were idle. 
Operations in the lumber industry increased . 
somewhat, giving employment to several hun- 
dred men A temporary increase in railroad 
transportation was noted, although employ- 
| ment in most railroad shops continued below 
normal. The conservancy project had over a 
thousand workers engaged. There was little 
demand fom domestic, office, or clerical help, 
The letting of six Federal-aid highway con- 
tracts at an approximate cost of $500,000 will 
| soon engage about 400 men. A considerable 
force was engaged in ‘trucking coal from the, 
mines. Increased activity was noted in the 
oll fields. About 400 men were employed, 
| through money distributed by the Reconstruc- . 
tion Finance Corporation, on city and county 


| projects. 
++? 

New York.—Industrial operations and em-~* 
| ployment during January showed little if 
any improvement as compared with December. 
| This was due in’a measure to the midwinter 
recession in manufacturing activities. Al- 
though the majority of establishments con-* 
tinued on a part-time basis, plants producing 
woolen goods, carpets, felt, and candy, and 
the shipbuilding yards increased their forces.’ 
Many people were furnished temporary work 
by various welfare organizations. While be- 
| low normal, building construction and other 
outdoor activities continued to employ a con- 
siderable number of skilled and unskilled 
| workers. In most communities unemploy- 
|} ment was general in character, but it was 
most noticeable among building-trades men, 
| factory operatives, and clerical and profes- 
sional help. “3 eS 

The review of conditions in other 

States will be prinied in the issue of 

Feb. 27. 
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Need and Opportunity to Provide Greater 
Completeness to Present Facilities of Law 
Library of Congress Are’ Discussed 


By JOHN T. VANCE 


Law Librarian of Congress 


HE Library of Congress, founded in! 1800, 
has a law department, established by 
law in 1832, and placed under the 

Librarian of Congress. The Supreme Court 
was authorized to make rules for the Law 
Library during the sittings of the Court; 
books for the Law Library were to be pur- 
chased under the direction of the Chief 
Justice. 

As its name implies the Law Library of 
Congress is eminently a library to serve the 
legislative needs of the Nation. At the same 
time, however, it serves the Supreme Court 
and otHer Federal tribunals and administra- 
tive bodies, as well as the courts of the Dis- 
trict of Columbia. 

It is also called upon widely by the Execu- 
tive Departments, bureaus, the Diplomatic 
Corps, and is frequented by lawyers from all 
over the United States, by law professors, 
historians, students and lawyers. In a broad 
sense, it is not improper to consider the Law 
Library of Congress as the national law 
library. 

+ + 

The Law Library staff does a vast amount 
of reference work:for the Government as 
well as for private citizens who address the 
Library either through their Congressmen, 
or directly in quest of legal information, be- 
sides suggesting pertinent references to 
readers. While the Law Library may not and 
does not pass on legal problems, it is part 
of its duties to direct inquiries to sources that 
‘may answer their questions and, in some 
cases, to indicate relevant statutes and court 
decisions. 

Its field is naturally not limited to the 
common law, but on the contrary, it has to 
supply references to the laws of practically 
every civilized country. Among recent ex- 
amples are the questions arising over the 
attempt to extradite Samuel Insull, from 
Greece, involving a study of the Greek treat- 
ies and law of court procedure; the taxation 
of employes of the American consulate in 
New Zealand; the Russian Volunteer Fleet 
Case, a suit against the United States wherein 
the laws of the Russian Empire and the 
Soviet Union are being applied in the Fed- 
eral courts; the law of the prinaipal Euro- 
pean countries on proxy marriages and their 
validity in the United States; the status of 
the natives of Alaska; unemployment insur- 
ance and old age laws of several European 
countries; and the laws on _ proportional 
representation of Austria, Belgium, Czecho- 
slovakia, Germany and Switzerland. 

Nothing reveals more clearly the legal 
trends of the time than do these inquiries, 
eoming as they do from all branches of the 
Government and from all classes of persons. 

The Law Library renders further service 
by sending its volumes, by means of inter- 
library loans, to all corners of the United 
States. If a book is unobtainable in a given 
locality and an individual, and especially a 
State official, has real need for it, he can ap- 
ply to his local municipal or State library 
and it will procure it for him. The Law 
Library of Congress stands back of every 
law library in the United States to supple- 
ment its collections. 

+ + 

The Law Library is often handicapped, 
however, and unable to provide essential ma- 
terial for lack of complete collections. Many 
gaps are to be found on the shelves, inasmuch 
as insufficient appropriations over a long pe- 
riod have deprived the Law Library of legal 
sources when ‘currently published, and of the 
advantage of picking up old and scarce ma- 
terial either in singlé items or in collections 
when offered by dealers. 

A survey has shown that some _ 75,000 
volumes of basic material are required to 
close these serious breaches in the collec- 
tions, a fair estimate of the cost of which 
would be $5 per volume. 

Members of Congress and leaders of the 
bench and bar of the Nation are taking effec- 
tive steps towards crystallizing the sentiment 
of the legal profession in support of the Law 
Library. The movement was begun in 1930 
when Justice Stone, of the Supreme Court, 
appeared before the Appropriation Commit- 
tee of the House of Representatives and, 
speaking for Justice Brandeis and himself, 





Diversified Service 
of Post Office 


Department 


By 
=r Dr. Witt Bowden, 
United States Bureau of 


Labor Statistics 


RIGINALLY the postal system was 

limited almost entirely to the handling 

of letters. Now there are many special 
services in addition to the handling of the 
various kinds of mail. 

In 1908 there were three special services; 
namely, registrations, money orders, and 
special deliveries. The registering of letters 
was authorized in 1855; the money-order sys- 
tem was instituted in 1865; and 20 years 
later came the beginning of the special de- 
livery system. 

Of the more recent special services, three 
—insurance of mail, the collect-on-delivery 
arrangement, and special handling—are all 
connected primarily with the Parcel Post 
System, which was inaugurated at the be- 
ginning of 1913. Still another special service 
is the handling of special funds by the 
postal-savings division of the post offices. 

The special services have grown with great 
rapidity in recent years until they constitute 
a considerable portion of the total services 
rendered. Most of the special services are 
of such nature that there can be only a very 
limited use of mechanical methods. 

The principal technological changes, there- 
fore, have been in the nature of adminis- 
trative rather than mechanical improve- 
ments. One of the most important of these 
has been the reorganization of postal admin- 
istration for coordinating the various forms 
of post office work under the two main di- 
visions of mail handling and finance. 

This has made possible a reduction of slack 
time and a relatively complete utilization of 
the labor forces. 


urged that Congress vote sufficient annual 
appropriations to build up the Law Library 
to a position consonant with the needs not 
only of the Government and all of its 
branches and agencies in Washington, but 
also as a national research law library for 
the scholar and historian. 

A substantial increase én the appropriation 
was voted in that year by Congress and 
continued for another year. At the last 
session a 50 per cent reduction was made 
owing partly to economy measures, but 
largely to a misunderstanding in the Senate 
as to the object of the appropriation. 

+ + 

Since the act read “Books for the Law 
Library, to be purchased under the direction 
of the Chief Justice,” it was argued that 
$40,008 was too much money for books for 
“the Supreme Court. Library” and it was 
accordingly cut to $25,000. 

As a matter of fact’ Congress was appro- 
priating for.the whole Law Library—a collec- 
tion located largely in the Library of Con- 
gress Building—and not merely for the 
branch law library of 40,000 volumes main- 
tained in the Capitol underneath the Su- 
preme Court Chamber and popularly known 
as the, “Law Library of Congréss and the Su- 
preme Court.” 

In order that such a costly error should 
not happen again and that the American 
bar and legal scholarship throughout the 
country be aroused to the danger of neglect- 
ing the only research law library of the Na- 
tional Government, the national bar associa- 
tions have taken the matter in hand. 

The American Bar Association of 31,000 
members was the first of the professional 
organizations to take action, having adopted 
a resolution at its meeting last October favor- 
ing the expansion of the Law Library, and 
has through its president, Clarence E. Martin, 
of Martinsburg, W. Va., appointed the fol- 
lowing special committee on the facilities of 
the Law Library of Congress: James O. Mur- 
dock, Chairman, Washington, D. C., William 
L. Frierson, of Chattanooga, Tenn., Roscoe 
Pound, Dean of the Harvard Law School, 
Charles Warren of Washington, D. C., and 
George W. Wickersham, of New York. 

The Federal Bar Association, composed en- 
tirely of law officers of the Federal Govern- 
ment, is vitally interested in facilities for 
legal research. Its membership of 700 has 
endorsed the movement with a strong resolu- 
tion urging the building up of the Law 
Library, and has appointed the following 
committee: William R. Vallance, President 
of the Association, David D. Caldwell, Robert 
S. Cairns, Shirley Stephens, and John R. 
Benney, all of Washington. 

+ + 


The American Patent Law Association, 
composed of more .than 600 patent lawyers 
from all over the United States, has taken 
similar action and appointed the following 
committee: Karl Fenning, Chairman, of 
Washington, D. C., C. L. Sturtevant, of Wash- 
ington, D. C., President of the Association, 
Richard Eyre, of New York, Henry N. Paul, 
of Philadelphia, and John J. Darby, of Wash- 
ington, D. C. 

At the recent hearings for the next fiscal 
year’s appropriation before the Appropria- 
tions subcommittee of the House of Repre- 
sentatives, Justice Stone and the chairman of 
the committees above named, personally ap- 
peared and presented forceful statements in 
favor of continuing the policy that was be- 
gun in 1930, of systematically building up the 
Law Library. Justice Stone expressed the 
desirability of its ultimately becoming a 
great repository of legal learning and of the 
records of legal experience of all time. 

The learned Justice said: 

“I am thinking not so much of the needs 
of the court which, of course, are important; 
but of the proper place of a law library, 
established by the Nation as part of its chief 
library. In the long run, such a law library 
is of use, of course, to the court, to the great 
departments of the Government, and the 
Congress, as well as to the various official 
bodies which come to Washington from time 
to time in one capacity or another. 

“But I am looking at it a little more com- 
prehensively even than that. 
should have a law library to which official 
bodies and individuals would come, from 
every part gf this country, and from abroad, 
for the purpose of conducting legal investiga- 
tion and research. But it will not be limited 
wholly even to that use, because the historian 
the student of the social and economic life 
of the Nation, will ultimately find in the law 
library the material which is the subject of 
his investigations.” : 

The representatives of the bar associations 
called attention to the needs of the only re- 
search law library of the Federal Government 
from the standpoint of the legal-officer and 
practicing lawyer, and made the assertion 
that the Government should be provided with 
a repository of the basic legal sources. 

+ + 


In fact, a law library second to none is 
required for the mass and variety of legal 
work that is presented before the several 
branches of the Government, without taking 
into consideration that it is the greatest 
party litigant in the Federal courts. “It is 
not that we should purchase up to the Harv- 
ard law library,” stated Mr. Fenning, of the 
American Patent Law Association, “not that 
we should build up to the library of the Bar 
Association of New York, but that we should 
go beyond that. We should have, at least, 
facilities provided for carrying out the ordi- 
nary Government functions. I say we have 
mot the books to do that.” 

Mr. Vallance, of the Federal Bar Associa- 
tion, cited several examples of foreign law 
books that were needed in cases and busi- 
ness before the State Department, which 
were not to be had in Washington. 

According to the representatives of the bar 
associations, it was conceivable that the lack 
of a law book might cost the Government 
in one case more than the entire annual 
appropriation. The Committee was urged to 
consider that the Law Library was short 
thousands of volumes of basic legislation and 
jurisprudence, which it would be an economy 
to’ provide for as soon as possible, especially 
during these times when valuable legal ma- 
terial, not ordinarily for sale, was coming 
into the market. 

As stated by Justice Stone: 


“What comes into the market, of course, 
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activities of State governments. 


6¢"P\HE State Board of Health shall 
have a general supervision of the 
interests of health and life of the 
citizens of this State.” , 

The above quotation from the act cre- 
ating this board briefly defines the pow- 
ers, duties and sccpe of this department. 
The law appears to give authority to en- 
force necessary laws and regulations 
leading to better health, longer life, and 
a@ superior race. 

The activities of the department are 
conducted in a manner much the sane 
as in other States. At present child 
welfare and control of dairies are op- 
erated outside the department. The divi- 
sions are: Administration, epidemiology, 
sanitary engineering, food and drugs, 
bacteriology, plumbing, social hygiene, 
and vital statistics. Each division is 
supposed to have an official head and its 
special duties to perform. 

The Division of Administration in- 
cludes the nine members of the board, 
one of which is the secretary and exec- 
utive officer having general supervision 
over all other divisions. The secretary 
has custody of all property of the board, 
including valuable records. 

Members of the board are appointed by 
the governor, each for a period of six 


years. With the exception of the sec- 
retary, members of the board receive 
ho salary. Most of the members—and 


sometimes all—belong to the local, State 
and national medical organizations. 

Hospitals, sanitariums and similar in- 
stitutions can not operate without a li- 
cense from this division. 

The board prepares rules and regula- 
tions for operating each division, ap- 
proves rules for State Board of Barber 
Examiners, and rules for State Board of 
Cosmetology. 

The board may, when necessary, de- 
clare any city, town, or other part of the 
State under quarantine. 

The Division of Epidemiology, headed 
by an epidemiologist, makes inspections 
of all hospitals and sanitariums, coop- 
erates with all local health officers, in 
investigations of epidemics, assists and 
advises in connection with isolation and 
quarantine where there; is an epidemic 
or threatened epidemic. 

+ + 

Regulations are promulgated for the 

use of local health officers. Each city, 
each incorporated town and each 
county, exclusive of cities and incor- 
porated towns, constitutes a health dis- 
trict which has a health officer ap- 
pointed by local authority. Local health 
Officers, about two hundred in number, 
are supposed to cooperate thoroughly 
with the State health department. 

Physicians are required to promptly 
report all communicable diseases to local 
health officers, who must promptly for- 
ward such reports to the State Board of 
Health. 

The Colorado State Tuberculosis As- 
sociation is entitled to much credit for 
its valuable work and cooperation. 

The Division of Sanitary Engineering, 
created by statute in 1925, is especially 
needed in Colorado by reason of the 
topography of this State. Geograph- 
ically our State is Jarge, having an area 
greater than the combined area of New 
Jersey, Pennsylvania and the State of 
New York. This broad, expansive terri- 
tory has a large number of watersheds— 
some small, and some very large. 

Stream pollution is at this time a 

matter of grave consideration and study. 
A special effort is being made to induce 
all cities and towns to establish sewage 


disposal plants as soon as_ possible, 
where such plants are not already op- 
erating. 


This division is ready at all times to 
give advice to persons, firms and mu- 
nicipalities regarding sanitation, water 
supplies and water purification. Con- 
struction and sanitation of swimming 
pools receive due attention. 

Water supplies for use of common car- 
riers are investigated annually and the 
result of investigations is reported to 
the United States Public Health Serv- 
ice. An investigation is made in every 
instance where there is an epidemic of 
disease believed to be due to unsafe 
water. 

The Division of Food and Drugs is 
headed by the State Food and Drug 
Commissioner. Samples of various 
kinds of food and drugs are collected 
by the inspectors and submitted to the 
State chemist for examination. Mis- 
branding of foods and drugs is discov- 
ered and correction required. 
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Topic 1---Public Health 


This is the sixty-sixth of a series of articles describing the public health 





By DR. S. R. MCKELVEY 


Secretary and Executive Officer, Board of Health, State of Colorado 


Much credit is due this division for 
having recently discovered a fraud per- 
petrated upon innocent purchasers by 
dealers who by a secret method injected 
water into the tissues of fowls on the 
market to increase the weight. 


Food and drugs, when unfit for human 
comsumption, are condemned. Cleanli- 
ness and general sanitation of grocery 
stores, hotel kitchens, vegetable markets, 
soft-drink parlors, restaurants, and-all 
eating places receive attention. 

Without this attention the public 
would be constantly exposed to dan- 


gerous infection on account of social 
diseases, tuberculosis, trench mouth, and ' 
other ailments. , 

Colorado is fortunate in having a good 
State laboratory, where many thousands 
of specimens are received and examined 
each year. Examinations are free, in- 
cluding diphtheria swabs, water analy- 
ses, Wasserman and Kahn precipitation 
tests, Neisseria, spirochaeta pallida, tu- 
berculosis, Widal for typhoid, rabies, bo- 
tulinus, tularemia, meningitis, undulant 
fever, and leprosy. 

+ + 

The Plumbing Division is headed by 
the chief State plumbing inspector, who 
is an experenced and practical plumber. 


Information and advice are given as 
to correct manner of installation, mate- 
rials to be used, and latest approved 
standards of sanitation. Applicants are 
examined and granted licenses when 
found competent to render safe plumb- 
ing service. 

It has been found necessary to use 
various methods in the dissemination of 
knowledge among all classes. The dis- 
tribution of pamphlets, public lectures, 
use of motion-picture films, posting of 
exhibit charts for short periods before 
high school students and others,\ per- 
sonal instructions in clinics and per- 
sonal letters have all been found of 
much value. 

Victims of social disease in an infec- 
tive stage are not permitted to handle 
food or drink for human consumption 
nor attend or teach school. Our free 
social hygiene clinics are designed for 
indigent cases only. 

Printed information and instructions 
are furnished, to be handed to each 
patient by physicians. Physicians are 
required to report all cases without 
using name of patient. 

The Division of Vital Statistics oper- 
ates under an Act of 1907 similar to what 
is known as the standard vital statistics 
law now used by nearly all of the States. 
For the: last several years this State 
has been in the area for registration of 
both births and deaths, and during these 
years there has been a constant effort 
made to improve the collection of these 
statistics. 

The service in this division is bettter 
than ever before. A compilation and 
tabulation appears in ‘each annual re- 
port. 

It is believed the health department 
of Colorado compares favorably with 
many other States. The volume of 
work being done in this department is 
ten times greater than it was ten years 
ago. Some things should and would be 
better if necessary means were provided. 

+ + 


In consideration of the large area of 
the State, the scattered cosmopolitan 
population, the large mountainous sec- 
tions to be covered and the inadequate 
appropriations, it is firmly believed that 
for each dollar expended no greater 
good could have been done anywhere. 


Our board fully realizes that education 
must be the basis in bringing about bet- 
ter health and longer life. This depart- 
ment has repeatedly warned the people 
against such diseases as diphtheria, 
smallpox and typhoid fever. An effort is 
being made so far as means will permit 
to enlighten the public. 

Many lectures have been given along 
with motion-picture exhibits. This de- 
partment has prepared a_ publication 
containing all our State health laws and 
regulations, based upon the law. These 
regulations convey the thought, plans, 
approved methods and activities of the 
most noted health authorities of our 
country. 

This and other publications are sent 
to all local health officers for their in- 
formation and guidince. These same 
publications are furnished free to all 
physicians in our State desiring them. 


In the next of this series of articles on the public health activities of the 
various States, to appear in the issue of Feb. 27, Dr. D. C. Steelsmith, Com- 
missioner, Department of Heaith, State of Iowa, will tell of the organization and 






@ if not acquired by the Library of Congress, 


will go to the four or five great law libraries 
of the country; notably, Harvard, Columbia, 
the Bar Association Library in New York, 
Yale, and the University of Michigan, and 
may not be again available for a long time, 
if at all.” 

If Congress would make adequate provision 
for the Law Library for a number of years 
and provide the fundamental material for a 
national research law library, it was not 
too much to hope, said Mr. Murdock, that 
“the lawyers of this country, through the 
leadership of the American Bar Association, 
will heartily cooperate to the end that the 
Law Library of Congress may become first 
in its field and be adequate to fulfill the in- 
creasing demands made upon it by the 
Government. Special gifts of funds con- 
fidently may be sought to acquire books, 
where the prices are prohibitive for purchase 
through regular appropriations. Donations 
of rare legal books from private libraries of 
American lawyers will be encouraged. The 


activities of the Iowa Department of Health. 


needs of the Law Library of Congress will be 
given preferencesover other libraries, so that 
a great national law library at the seat of 


the Federal Government may become a 
reality.” 

The Law Library passed a hundred year 
mile post on July 14, 1932. The hope was 
expressed in the report of the Librarian of 
Congress that its century of service would 
merit some appropriate recognition, perhaps 
the gift of a collection of rare law tomes, the 
endowment of a chair of law or the founding 
of a society of friends urgently needed to 
arouse the support of the legal profession and 
all others interested in legal research. The 
answer has come in the action of. the three 
national bar associations outlined above. 
While the society has not been formally or- 
ganized there would seem to be no lack of 
friends. Under the circumstances, it is not 
too much to predict that such a hearty re- 
sponse from the legal profession will result 
in a new era of steady and systematic ex- 
pansion for the Law Library. 
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GEORGE WASHINGTON 


President of the United States 1789-1797 
“In proportion as the structure of a government 
gives force to public opinion, it is essential that 
public opinion should be enlightened.” 
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Essential Chemical in Production of Anaes- 
thetics, Tinctures, Drugs, and for Surgical 
and Dental Work in Hospitals 





- By JAMES M. DORAN 


Commissioner, United States Bureau of Industrial Alcohol 


OTH MEDICINE and surgery have helped 
to increase the span of life. Without 
ample supplies of alcohol the. healing 

arts could not function. . 

Discovery of ether made possible marvelous 
progress in surgery. Alcohol is a basic chem- 
ical in this universal anaesthetic. 

Ether is made in leaden‘vessels by heating 
ethy] alcohol with strong sulphuric acid. 
With no alcohol available, there would be no 
ether, the first anaesthetic known and now 
the most extensively used. 

Ethylene, a gas used widely as an anaes- 
thetic, is made from ethyl alcohol and is 
now supplementing ether in surgery. 

+ 4 

Nearly 2,000,000 gallons of specially de- 
natured alcohol are used every year in the 
United States in the manufacture of ether. 
More than 500,000 gallons of alcohol are used 
annually in the manufacture of ethylene, 

Tinctures important in the treatment of 
various diseases are prepared with alcohol. 

Some of these tinctures are: 

Aconite, made from the pulverized root of 
monkshood, dissolved in 70 per cent alcohol, 


is used in fevers and acute inflammatory in- 


fections. 

Belladonna is made from the dried leaves 
and roots of the belladonna plant, dissolved 
in alcohol. It is used to relieve pain. P 

Digitalis, a remedy in heart disease, is 
made from the dried leaf of the foxglove 
plant, pulverized and dissolved in alcohol. 

Nux vomica, the ground, ripe seed of the 
nux vomica plant, powdered, dissolved in 70 
per cent alcohol, is used in pneumonia and 
cardiac diseases, 

Senna consists of the dried leaves of the 
India or Tinnevelly senna plant, powdered, 
and dissolved in alcohol. It is used as a 
purgative, combined with other drugs. 

Benzoin is a balsam resin from Sumatra 
and Siam, extracted, dissolved, and preserved 
in alcohol. It is used as a stimulant expec- 
torant in heart and respiratory diseases. 

Myrrh, a remedy in diphtheria, and arnica, 
household remedy as a tincture to apply to 
bruises, have as their solvent ethyl alcohol. 

Pepsin, the basis of many medicines of aid 
in digestive disorders, is made by the use 
of alcohol. 

The Pharmacopoeia of the United States 
contains hundreds of tinctures and fluid ex- 
tracts that have been made standard, ren- 
dered constant in potency, and preserved in 
their strength by alcohol. , 

In the manufacture of drugs and medi- 
cines more than 5,000,000 gallons of alcohol 
are used each year. 

Alcohol is one of the most vital require- 
ments of modern hospitals. 

While over 4,000 different; medicines re- 
quire alcohol in their preparations, including 
such famous drugs as antipyrin, salvarsan, 
and insulin, alcohol is probably even more 
necessary to surgery. 

+ + 

The discovery of anaesthesia—ether in 1846 
and chloroform in 1847, both alcoholic prod- 
ucts—was a great boon to humanity. Major 
surgery and much of the minor surgery were 
practically impossible in pre-anaesthesia 
days, as the patients could not endure the 
pain. Anaesthesia removed the barrier to 
progress. 

Chloral, made from chlorine and ethyl al- 
cohol, is extensively used in hospitals for 
producing sleep. It is often administered 
in tetanus, acute mania, whooping cough, 
delirium tremens, infantile convulsions, and 
other spasmodic affections. 

Iodoform, which has an antiseptic action, 
is another chemical made with alcohol largely 
used in the hospital. 

The use of alcohol in the hospital, in medi- 
cine,.and surgery is so great that an au- 
thority has said that if its use were confined 
only to this field it would still be one of the 
most important raw materials in the world. 

Hospitals could not exist in their present 
highly efficient state without alcohol. The 
surgeon and the patient are prepared for 
operations by ablutions in alcohol. The 
catgut and surgeon’s silks are prepared and 
preserved with alcohol. The medicines given 
patients are prepared with alcohol, as are 
many of the antiseptics and disinfectants. 

Hypodermic injections of certain drugs are 
commonly resorted to at times to lessen pain 
and frequently in a last desperate, and often 
successful, attempt to save life. Alcohol 
plays its part in this heroic function. 

Small tablets that contain the special drug 
needed must be so manufactured that they 
will be germproof, potent, and promptly sol- 
uble in distilled water for the syringe used 
to insert them into the patients’ blood. 

Preparing these tablets with alcohol—which 
is ultimately evaporated before the dose is 
given—makes their consistency such that 
they dissolve in water instantaneously. No 
other chemical yet discovered can be substi- 
tuted for this purpose. 

Tincture of iodine is one of the most widely 
ysed antiseptics. Alcohol is the solvent used 
to make this tincture. Tincture of ergot is fre- 
quently used in childbirth. Alcohol is the 
sole dilutant and solvent used in the manu- 
facture of all preparations of ergot. 

+ + 

Varied hospital uses of alcohol are de- 
scribed in this typical report of the Massa- 
chusetts General Hospital at Boston: 

“Alcohol is a very important chemical, and 


it is used in many ways in this institution.. ° 


During the year we purchased about 6,784 
gallons, which would indicate that its use is 
quite extensive. 


“Alcohol is important in surgery in the | 


making of antiseptic solutions which are used 
in surgical operations; for sterilizing the skin 
area to be operated on, and also for steriliz- 
ing surgeons’ gloves used in operations. We 
also use it quite extensively as a bathing 
solution. 

“In our laboratories alcohol is used for the 
preservation of specimens and for clearing 
and dehydrating microscopic specimens. It 
is also used in our laboratories mixed with 
ether for the extraction of fats and for carry- 
ing on certain forms of precipitation. A 
considerable amount is used in preparing 
solutions of aniline dyes for staining speci- 
mens for microscopic examination. 

“Alcohol is a very important solvent and 
is used in pharmacy in the preparation of 
fluid extracts, tinctures, spirits, infusions, 
elixirs, extracts, liniments, wines, collodions, 
and sirups. 

“It is an excellent solvent for oleoresins, 


volatile oils, and alkaloids and is .used in 
making many thousands of solutions and 
preparations not included in the United 
States Dispensatory. 

“Guncotton is not soluble in ether, but in 
the presence of alcohol is very important in 
the making of collodian. It is of great value 
in pharmacy and chemistry, and without it 
and sulphuric acid we would be unable to 
obtain the anaesthetic—ether.” 

Let us note two typical remedies for 
dreaded diseases made possible by means of 
alcohol. 

Diabetes was a cause of death that baffled 
doctors for centuries. It was considered an 


incurable disease until a few years ago.. Re- ® 


search finally determined the cause and pro- 
duced a remedy. 

Insulin is this remedy. Its preparation is 
carried out by dissolving in alcohol those 
portions of the pancreas of certain animals 
which naturally contain this most important 
medicinal agent. Insulin will probably cure 
diabetes if administered in time, and it will 
certainly prolong life if the treatment is given 
at any stage of the disease. 

+ 


Leprosy was once regarded as a fatal dis- 
ease. A remedy was discovered in the chaul- 
moogra bean. The oil from this bean was 
expressed and administered internally. How- 
ever, this oil was so repulsive to taste and to 
the digestive organs that a patient could not 
retain it in the stomach. 

In order to produce a remedy that the 
human body could assimilate, chemists de- 
veloped a product by the combination of al- 
cohol and chaulmoogra oil that is now used 
in the piace of pure oil. As a result of this 
chemical combination the ethyl ester of 
chaulmoogra oil is given to sufferers. 

Thus, a preparation which could be ad- 
ministered more successfully to the patient 
was developed with remarkably curative re- 
sults. While the positive cure of all leprosy 
cases can not be assured, many cases show 
complete cures, and all cases are relieved by 
this remedy. 

Bathing alcohol, made from specially de- 
natured alcohol, is used generally in hospitals 
and homes. More than 1,000,000 gallons of 
alcohol are used every year in manufacturing 
bathing alcohol. 

Bathing alcohol has a distinct and favor- 
able reaction on patients suffering from 
fever. Surgical cases are always bathed in 
alcohol, both before and after operations. 
The use of bathing alcohol also extends 
through the training quarters of all athletes 
and has many healthful uses in the home. 

Green soap, the universal soap used in hos- 


pitals and the sick room, is dependent on al- . 


cohol for its purity, and could not be made 
without the use of alcohol. 

In the practice of dentistry alcohol is also 
indispensable. In preparing cavities for fill- 
ing, in cleansing wounds, after extraction, in 
preparing dental alloys, and in the making of 
false teeth and plates alcohol is constantly 
used. 

Alcohol is a most important ingredient of 
widely used family remedies in home medi- 
cine chests. 

Alcohol, the great preservative, keeps the 
quality of these products standard and uni- 
form. | 

+ + 


Public demand for these remedies has pro- 
duced one of the country’s extensive indus- 
tries—the manufacture gf proprietary medi- 
cines. Proprietary remedies account for a 
substantial percentage of drug-store sales. 

Following the ppssage by Congress of the 
Pure Food and Drug Act in 1906, a great 
many alleged cure-all products have been 
removed from the market. 

Reputable proprietary-medicine manufac- 
turers have expanded their business through 
the increased consumption of proprietaries 
of established worth. Since 1906’ the sale of 
many proprietary products has: increased 
greatly: 

The annual value of proptietaries manu- 
factured in the United States is several mil- 
lion dollars. 

Manufacture of proprietaries gives em- 
ployment to over 15,000 wage earners an- 
nually. 

Physicians prescribe many of the propri- 
etaries. 

One large pharmaceutical company lists 
more than 4,000 distinct drug items and 
specialities: in which alcohol is used as an 
essential ingredient. . 


Deadliness of Shock 
from Low Tension 
Lighting Current 
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Dr. J. R. Earp, 
Director of Public Health, 
State of New Mexico 


ANY think that only high veltage elec- 

_ tricity is dangerous, and that no serious 

"harm is to be feared from the ordinary 
lighting current of the home. This is a 
mistake. 

About one-third of the deaths from electric 
shock are due to currents of low tension. 
Alternating currents of 50 cycles or less are 
always dangerous. It is easy to get a fatal 
shock from any electrical equipment in the 
bathroom when the body is both naked and 
moist. 

It is usually poor economy to buy cheap 
electric fixtures, Pay a little more and get 
the best. This is a good life insurance in- 
vestment. 

If a person is receiving an electric shock 
it is important to break the contact as soon 
as possible. But do not touch either the wire 
or the person with your hands. Use a dry 
stick or some clothing—any instrument that 
is dry and not made of metal. 

If the patient has stopped breathing start 
artificial respiration and send for a doctor. 
Keep up the artificial respiration for at least 
four hours unless natural breathing recom- 
mences. Many people die because artificial 
respiration is abandoned too soon. 

Everyone should be able to give artificial 
respiration, The public health nurse will 
be glad to arrange a demonstration. 
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